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SRIVARI SPICES AND FOODS PRIVATE LIMITED
CIN: U15494TG2019PTC130131

NOTICE

NOTICE is hereby given that the FIRST Annual General Meeting of the members of
SRIVARI SPICES AND FOODS PRIVATE LIMITED will be held at the Registered Office of the
company at Shed No. 5-105/4/A, SY No.234/ASRIRAM INDUSTRIAL AREA, KATTEDAN,
JALPALLY and HYDERABAD- 500077 on 31stDecember 2020at 11:00 A.M. to transact the
following business:

ORDINARY BUSINESS:

1.

2.

To receive, consider and adopt the audited Balance Sheet of the Company as at 31st
March, 2020, the Statement of Profit and Loss for the year ended on that date and the
reports of the Board of Directors and Auditors thereon.

Appointment of Auditors:

To consider and if thought fit to pass with or without modification(s) the following
resolution as an Ordinary Resolution:

“RESOLVED that pursuant to the provisions of section 139 and other applicable
provisions, if any, of the Companies Act, 2013 and the Rules framed there under, as
amended from time to time M/s Mounika & Ajay Chartered Accountants (Firm
Registration No. 015380S), be and is hereby re-appointed as Auditors of the Company
to hold office from the conclusion of this Annual General Meeting (AGM) till the
conclusion of the sixth AGM of the Company (subject to ratification of their
appointment at every AGM).

3. Any other matter with the permission of the chair

For & on behalf of the Board of Directors,
For SRIVARI SPICES AND FOODS PRIVATE LIMITED

SD/-

Director

NEIHAA RATHI

DIN: 05274847

Date: 05t December2020.
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SRIVARI SPICES AND FOODS PRIVATE LIMITED
CIN: U15494TG2019PTC130131

NOTES:

1. A member entitled to attend and vote at the Annual General Meeting (the “Meeting”) is
entitled to appoint a proxy to attend and vote on a poll instead of himself and the proxy
need not be a member of the Company. The instrument appointing the proxy should,
however, be deposited at the registered office of the Company not less than forty-eight
hours before the commencement of the Meeting. A person can act as a proxy on behalf of
members not exceeding fifty and holding in the aggregate not more than ten percent of the
total share capital of the Company carrying voting rights. A member holding more than
ten percent of the total share capital of the Company carrying voting rights may appoint a
single person as proxy and such person shall not act as a proxy for any other person or
shareholder.

2. Corporate Members intending to send their authorized representatives to attend the
meeting are requested to send a certified copy of the Board Resolution/Power of Attorney
authorizing their representative to attend and vote on their behalf at the meeting.

3. Members holding shares in single name and physical form are advised to make
nomination in respect of their shareholding in the Company. Shareholders desirous of
making nominations are requested to send their requests in Form No.2B in duplicate.

4. Members who hold shares in physical form in multiple folios in identical names or joint
holding in the same order of names are requested to send the share certificates to the
company for consolidation into a single folio.

5. Members are requested to send their queries, if any on the operations of the Company, to
reach the Company at the Company’s Registered Office, at least 10 days before the
meeting, so that the information can be compiled in advance.

6. In case of joint holders attending the meeting, only such joint holder who is higher in the
order of names will be entitled to vote.

7. Copies of Annual Report will not be distributed at the venue of the meeting. Members may
bring the copy of the Annual Report of the Company for the year 2019-20 circulated to
them.

For & on bebalf of the Board of Directors,
For SRIVARI SPICES AND FOODS PRIVATE LIMITED

SD/-

Director

NEIHAA RATHI

DIN: 05274847

Date: 05t December 2020.
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SRIVARI SPICES AND FOODS PRIVATE LIMITED
CIN: U15494TG2019PTC130131

Form No. MGT-11
Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the
Companies (Management and Administration) Rules, 2014]

Name of the Member(s)

Registered Address

E-mail Id | Folio No.:

[/We, being the member(s) of shares of the above named companyhereby appoint
Name:: ‘ E-mail Id:

Address:

Signature, or failing him

Name : ‘ E-mail Id:

Address:

Signature, or failing him

Name : \ E-mail Id:

Address:

Signature, or failing him

as my/ our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the FIRST
Annual General Meeting / Extra-Ordinary-General-Meeting of the company, to be held on the
31st day of December 2020at 11:00 a.m. at the registered office of the company at Shed No. 5-
105/4/A, SY No.234/ASRIRAM INDUSTRIAL AREA, KATTEDAN, JALPALLY and HYDERABAD-
500077; and at any adjournment thereof in respect of such resolutions as are indicated below:
Resolution No.

S1. | Resolution(S)
No.

1. | Adoption of statement of Profit & Loss, Balance Sheet, report of Director’s and
Auditor’s for the financial year 31st March, 2020

2. | Appointment of M/s Mounika & Ajay Chartered Accountants as Statutory Auditors
&fixing their remuneration

* Applicable for investors holding shares in Electronic form.

Affix
Signed this day of 2020 Revenue
Stamps
Signature of Shareholder  Signature of Proxy holder Signature of the shareholder

across Revenue Stamp

Note:

1) This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company not less than 48 hours before the commencement of the
Meeting.

2) The proxy neednot be a member of the company
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SRIVARI SPICES AND FOODS PRIVATE LIMITED
CIN: U15494TG2019PTC130131

ATTENDANCE SLIP
PLEASE FILL ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF THE MEETING HALL
Joint shareholders may obtain additional Slip at the venue of the meeting.

Folio No

No. of Shares

NAME AND ADDRESS OF THE SHAREHOLDER

NAME AND ADDRESS OF THE PROXY (IF THE
PROXY ATTENDS INSTEAD OF THE MEMBERS

I hereby record my presence at the FIRST ANNUAL GENERAL MEETING of the Company held on the
31st day of December 2020at 11:00 a.m. at the registered office of the company at Shed No. 5-
105/4/A, SY No.234/ASRIRAM INDUSTRIAL AREA, KATTEDAN, JALPALLY and HYDERABAD-
500077.

(Member’s /Proxy’s Signature)
Note:

1) Members are requested to bring their copies of the Annual Report to the meeting, since
further copies will not be available.

2) The Proxy, to be effective should be deposited at the Registered Office of the Company not
less than FORTY EIGHT HOURS before the commencement of the meeting.

3) A Proxy need not be a member of the Company.
4) In the case of joint holders, the vote of the senior who tenders a vote, whether in person or

by Proxy, shall be accepted to the exclusion of the vote of the other joint holders. Seniority
shall be determined by the order in which the names stand in the Register of Members.

5) The submission by a member of this form of proxy will not preclude
such member from attending in person and voting at the meeting.
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SRIVARI SPICES AND FOODS PRIVATE LIMITED
CIN: U15494TG2019PTC130131

DIRECTORS’ REPORT

Dear Members,
Your directors have pleasure in presenting the 1Annual Report of the Company together with the

audited statement of accounts for the year ended 31st March, 2020.

1. FINANCIAL HIGHLIGHTS

The highlights for the Financial Year 2019-20 are given below:

2019-20

0
Operational & Other Income 19,04,694
Less: Expenditures (21,14,419)
Profit Before Depreciation, Interest & Tax (PBDIT) (2,09,725)
Less: Depreciation& Amortization Expenses (5,93,809)
Less: Interest Nil
Profit/(Loss) Before Tax (PBT) (8,03,534)
Less: Provision for Taxation Nil
Profit/(Loss) After Tax (8,03,534)

2. RESERVE & SURPLUS

Out of Total Lossof Rs. 8,03,534/- the financial year, NIL amount is proposed to be transferred to the

General Reserve.

3. OPERATIONS
The Company has reported total income of 19,04,694 for the current year. The Net Loss for the year

under review amounted to 8,03,534/- in the current year.

4. CHANGE IN THE NATURE OF BUSINESS

There is no Change in the nature of the business of the Company done during the year.
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SRIVARI SPICES AND FOODS PRIVATE LIMITED
CIN: U15494TG2019PTC130131

10.

11.

12.

EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS

No Material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statements relate on the

date of this report.

DIVIDEND

In view of the loss your Directors do not recommend any dividend for the year.

MEETINGS

Five meeting of Board of Directors were held during the financial year.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

There is no change in the nature of business of the company.

COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF

REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration

Committee are not applicable to the Company.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE

SOCIAL RESPONSIBILITY INITIATIVES

The provisions Corporate Social Responsibility is not applicable to the company.

SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANY

As on March 31, 2020, the Company does not have any Subsidiary, Joint Venture and Associate

company.

SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS

During the year no significant and material orders passed by the regulators or courts or tribunals

impacting the going concern status and company'’s operations in future.

Shed No. 5-105/4/A, SY No.234/ASRIRAM INDUSTRIAL AREA,KATTEDAN, JALPALLY
HYDERABAD- 500077



SRIVARI SPICES AND FOODS PRIVATE LIMITED
CIN: U15494TG2019PTC130131

13.

14.

15.

16.

17.

18.

19.

CHANGES IN SHARES CAPITAL

The Company has issued Equity Shares only during incorporation and no other equity shares were

issued during the year under review.

AUDITORS

M/s. Mounika & Ajay., Chartered Accountants, Hyderabad, who are the statutory auditors of the
Company, hold office till the conclusion of the forthcoming AGM and are eligible for re-
appointment. Pursuant to the provisions of section 139 of the Companies Act, 2013 and the Rules
framed thereunder, it is proposed to appoint M/s. Mounika & Ajay., Chartered Accountants as
statutory auditors of the Company from the conclusion of the forthcoming AGM till the conclusion

of the Sixth AGM, subject to ratification of their appointment at every AGM.

AUDITORS' REPORT

The Auditors' Report does not contain any qualification. Notes to Accounts and Auditors' remarks in

their report are self-explanatory and do not call for any future comments.

EXTRACT OF ANNUAL RETURN

As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014 an extract of annual return in MGT 9 as a part of this

Annual Report as ANNEXURE "A’'.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

During the year under review, the Company has not advanced any loans/ given guarantees/ made

investments.

DEPOSIT

The Company has neither accepted nor renewed any deposits during the year under review.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

No agreement was entered with related parties by the Company during the current year. All the
related party transactions were entered by the Company in ordinary course of business and were in
arm's length basis. The Company presents all related party transactions before the Board specifying

the nature, value, and terms and conditions of the transaction. Transaction with related parties are
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SRIVARI SPICES AND FOODS PRIVATE LIMITED
CIN: U15494TG2019PTC130131

conducted in a transparent manner with the interest of the Company and Stake holders as utmost
priority.
Since all the related party transactions were entered by the Company in ordinary course of business

and were in arm's length basis, FORM AOC- 2 is not applicable to the Company.

20. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,

21.

22.

23.

PROHIBITION AND REDRESSAL) ACT, 2013

The company has in place a policy for prevention of sexual harassment in accordance with the
requirements of the Sexual Harassment of women at workplace (Prevention, Prohibition &Redressal)
Act, 2013. Internal Complaints Committee has been set up to redress complaints received regarding
sexual harassment. All employees (permanent, contractual, temporary, trainees) are covered under

this policy. The Company did not receive any complain during the year 2019-20.

DECLARATION BY INDEPENDENT DIRECTORS

The Company was not required to appoint Independent Directors under Section 149(4) and Rule 4
of the Companies (Appointment and Qualification of Directors) Rules, 2014 hence no declaration

has been obtained.

PARTICULARS OF EMPLOYEE

None of the employee has received remuneration exceeding the limit as stated in rule 5(2) of the

Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS
AND OUTGO

The details of conservation of energy, technology absorption, foreign exchange earning and
outgo are as follows:

(a) Conservation of Energy

0] the steps taken or impact on Company's operation does not consume
conservation of energy significant amount of energy.

(i) the steps taken by the company for | Not applicable, in view of comments in clause
utilizing  alternate sources of ()
energy.

(iii) the capital investment on energy | Not applicable, in view of comments in clause
conservation equipment's (i)

Shed No. 5-105/4/A, SY No.234/ASRIRAM INDUSTRIAL AREA,KATTEDAN, JALPALLY
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SRIVARI SPICES AND FOODS PRIVATE LIMITED
CIN: U15494TG2019PTC130131

(b) Technology absorption
the effort made towards technology | Nil
(i) absorption

(i) the benefits derived like product
improvement cost reduction product
development or import substitution Nil
(iii) |in case of imported technology
(important during the last three years
reckoned from the beginning of the

financial year) Nil
(@) the details of technology
imported

(b) the year of import;

(c) whether the technology been fully
absorbed

(d) if not fully absorbed, areas where
absorption has not taken place, and
the reasons thereof

V) | the expenditure  incurred  on | \j;
Research and Development

( c )Foreign exchange earnings and outgo
During the year, the total foreign exchange used was Rs. Nil and the total foreign exchange earned
was Rs. Nil

24. TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years.
Therefore there were no funds which were required to be transferred to Investor Education and
Protection Fund (IEPF).

25. DIRECTORS' RESPONSIBILITY STATEMENT :

Your directors’ confirm that:-

i. In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures.

ii. The director had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the financial year and of the profit and loss of
the company for that period;

iii. The director had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities;

iv. the directors had prepared the annual accounts on a going concern basis; and
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SRIVARI SPICES AND FOODS PRIVATE LIMITED
CIN: U15494TG2019PTC130131

v. The directors had devised proper system to ensure compliance with the provisions of all

applicable laws and that such system were adequate and operating effectively.

26. ACKNOWLEDGEMENT

The directors place on record their sincere appreciation for the assistance and co-operation
extended by Bank, its employees, its investors and all other associates and look forward to continue

fruitful association with all business partners of the company.

For & on bebalf of the Board of Directors,
For SRIVARI SPICES AND FOODS PRIVATE LIMITED

SD/-

Director

NEIHAA RATHI

DIN: 05274847

Date: 05t December 2020.

Shed No. 5-105/4/A, SY No.234/ASRIRAM INDUSTRIAL AREA,KATTEDAN, JALPALLY
HYDERABAD- 500077



FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2020

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014.

|. REGISTRATION & OTHER DETAILS:

CIN

U15494TG2019PTC130131

Registration Date

1/29/2019

Name of the Company

SRIVARI SPICES AND FOODS PRIVATE LIMITED

Bl wl O —

Category/Sub-category of the Company

PRIVATE LIMITED COMPANY (COMPANY LIMITED BY SHARES)

INDIAN NON GOVERNMENT COMPANY

5 |Address of the Registered office & contact details

Shed No. 5-105/4/A, SY No.234/A SRIRAM INDUSTRIAL
AREA KATTEDAN,JALPALLY HYDERABAD TG 500077

6 [Whether listed company

NO

7 |Name, Address & contact details of the Registrar &
Transfer Agent, if any.

NOT APPLICABLE

|II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

(All the business activities contributing 10 % or more of the total turnover of the company shall be stated)

S. No. Name and Description of main products / services NIC Code of the % to total turnover of
Product/service the company
1 Grinding and processing of spices 1079 100%
2
3
lll.  PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
SN Name and address of the Company CIN/GLN Holding/ Subsidiary/ % of Applicable
Associate shares Section
held
1
2 NA
3
|IV. SHARE HOLDING PATTERN
(Equity share capital breakup as percentage of total equity)
(i) Category-wise Share Holding
Category of Shareholders No. of Shares held at the beginning of the year No. of Shares held at the end of the year %
[As on 31-March-2019] [As on 31-March-2020] Change
Demat | Physical Total | % of Total Demat Physical Total % of Total dur;r;ga:he
Shares Shares
A. Promoters
(1) Indian
a) Individual/ HUF - - - 0.00% - 1,882,270 | 1,882,270 100.00% 0.00%
b) Central Govt - - - 0.00% - - - 0.00% 0.00%
c) State Govt(s) - - - 0.00% - - - 0.00% 0.00%
d) Bodies Corp. - - - 0.00% - - - 0.00% 0.00%
e) Banks / FI - - - 0.00% - - - 0.00% 0.00%
f) Any other - - - 0.00% - - - 0.00% 0.00%
Sub Total (A) (1) - - - 0.00% - | 1,882,270 [ 1,882,270 100.00% 0.00%




(2) Foreign

a) NRI Individuals 0.00% - - 0.00% 0.00%

b) Other Individuals 0.00% - - 0.00% 0.00%

c) Bodies Corp. 0.00% - - 0.00% 0.00%

d) Any other 0.00% - - 0.00% 0.00%

Sub Total (A) (2) 0.00% - - 0.00% 0.00%
TOTAL (A) 0.00% 1,882,270 | 1,882,270 100.00% 0.00%

B. Public Shareholding

1. Institutions

a) Mutual Funds 0.00% - - 0.00% 0.00%

b) Banks / Fl 0.00% - - 0.00% 0.00%

c) Central Govt 0.00% - - 0.00% 0.00%

d) State Govt(s) 0.00% - - 0.00% 0.00%

e) Venture Capital Funds 0.00% - - 0.00% 0.00%

f) Insurance Companies 0.00% - - 0.00% 0.00%

g) Flis 0.00% - - 0.00% 0.00%

h) Foreign Venture Capital 0.00% - - 0.00% 0.00%

Funds B

i) Others (specify) 0.00% - - 0.00% 0.00%

Sub-total (B)(1):- 0.00% - - 0.00% 0.00%

2. Non-Institutions

a) Bodies Corp.

i) Indian 0.00% - - 0.00% 0.00%

i) Overseas 0.00% - - 0.00% 0.00%

b) Individuals -

i) Individual shareholders 0.00% - - 0.00%| 0.00%

holding nominal share capital B

upto Rs. 1 lakh -

ii) Individual shareholders 0.00% - - 0.00%| 0.00%

holding nominal share capital in B

excess of Rs 1 lakh -

c) Others (specify) -

Non Resident Indians 0.00% - - 0.00% 0.00%

Overseas Corporate Bodies 0.00% - - 0.00% 0.00%

Foreign Nationals 0.00% - - 0.00% 0.00%

Clearing Members 0.00% - - 0.00% 0.00%

Trusts 0.00% - - 0.00% 0.00%

Foreign Bodies - DR 0.00% - - 0.00% 0.00%

Sub-total (B)(2):- 0.00% - - 0.00% 0.00%

Total Public (B) 0.00% - - 0.00% 0.00%

C. Shares held by Custodian 0.00% 0.00% 0.00%

for GDRs & ADRs

Grand Total (A+B+C) 0.00% 1,882,270 | 1,882,270 100.00% 0.00%




(i) Shareholding of Promoter

SN Shareholder's Name Shareholding at the beginning of the Shareholding at the end of the year  |% change
year in
No.of | %oftotal [% of Shares | No.of | %oftotal [% of Shares |shareholdi
Shares | Shares of Pledged/ Shares Shares of | Pledged/ |ngduring
the company | encumbered the company [encumbered | the year
to total to total
shares shares
1 NEIHAA RATHI - 0.00% 0 372,250 19.78% 0 0.00%
2 RANJANA RANAWAT - 0.00% 0 50,000 2.66% 0 0.00%

(iii) Change in Promoters’ Shareholding (please

specify, if there is no change)

SN Particulars Date Reason | Shareholding at the beginning of the year| Cumulative Shareholding during the
year
No. of shares % of total No. of shares % of total
shares shares
At the beginning of the year NIL 0.00% NIL 0.00%
Changes during the year 0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
At the end of the year 0.00% 0.00%

(iv) Shareholding Pattern of top ten S
(Other than Directors, Promoters and Holders of GDRs and ADRS):

hareholders

SN For each of the Top 10 Date Reason | Shareholding at the beginning of the year| Cumulative Shareholding during the
shareholders year
No. of shares % of total No. of shares % of total
shares shares
1 [Name
At the beginning of the year List Attached 0.00% List Attached 0.00%
Changes during the year 0.00% 0.00%
At the end of the year 0.00% 0.00%
2 |Name
At the beginning of the year 0.00% 0.00%
Changes during the year 0.00% 0.00%
At the end of the year 0.00% 0.00%

(v) Shareholding of Directors and Key Managerial Personnel:

SN [Shareholding of each Directors and Date Reason | Shareholding at the beginning of the year| Cumulative Shareholding during the
each Key Managerial Personnel year

No. of shares % of total No. of shares % of total

shares shares

1 |NEIHAA RATHI
At the beginning of the year - 0.00% 372,250 19.78%
Changes during the year - 0.00% - 0.00%
At the end of the year - 0.00% 372,250 19.78%
2 |RANJANA RANAWAT

At the beginning of the year - 0.00% 50,000 2.66%
Changes during the year - 0.00% - 0.00%
At the end of the year - 0.00% 50,000 2.66%




V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment.

(Amt. Rs./Lacs)

Particulars Secured Loans Unsecured Loans Deposits Total Indebtedness
excluding deposits
Indebtedness at the beginning of the financial year
i) Principal Amount - - - -
i) Interest due but not paid - - - -
iii) Interest accrued but not due - - - -
Total (i+ii+iii) - i _ _
Change in Indebtedness during the financial year
* Addition - - - -
* Reduction - - - -
Net Change = o - -
Indebtedness at the end of the financial year
i) Principal Amount - - - -
ii) Interest due but not paid - - - -
iii) Interest accrued but not due - - - -
Total (i+iiiii) - . i _
|VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:
SN, Particulars of Remuneration Name of MD/WTD/ Manager Total
Amount
Name (Rs/Lac)
Designation Director Director
1 |Gross salary
(a) Salary as per provisions contained in section 17(1) of the Income-tax - -
Act, 1961 -
(b) Value of perquisites u/s 17(2) Income-tax Act, 1961 -
(c) Profits in lieu of salary under section 17(3) Income- tax Act, 1961
2 |Stock Option -
3 [Sweat Equity B
Commission -
4 - as % of profit -
- others, specify -
5 |Others, please specify -
Total (A) - - -
Ceiling as per the Act
B. Remuneration to other Directors
SN. Particulars of Remuneration Name of Directors Total
Amount
(Rs/Lac)
1 |Independent Directors
Fee for attending board committee meetings -
Commission -
Others, please specify R
Total (1) - - - -
2 |Other Non-Executive Directors -
Fee for attending board committee meetings -
Commission -
Others, please specify R
Total (2) - - - -
Total (B)=(1+2) - - - -
Total Managerial Remuneration
Overall Ceiling as per the Act




C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD

SN. Particulars of Remuneration Name of Key Managerial Personnel Total
Amount
Name (Rs/Lac)
Designation NA NA NA
1 [Gross salary
(a) Salary as per provisions contained in section
17(1) of the Income-tax Act, 1961 .
(b) Value of perquisites u/s 17(2) Income-tax -
(c) Profits in lieu of salary under section 17(3)
Income- tax Act, 1961 N
2 |Stock Option -
3 [Sweat Equity B
Commission
4 |- as % of profit -
- others, specify -
5 |Others, please specify -
Total - - - -
VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:
Type Section | Brief Description Details of Penalty / Authority [RD/NCLT/ | Appeal made, if any
of the Punishment/ COURT] (give Details)
Compani Compounding fees
es Act imposed
A. COMPANY
Penalty NIL
Punishment
Compounding
B. DIRECTORS
Penalty NIL
Punishment
Compounding
C. OTHER OFFICERS IN DEFAULT
Penalty NIL
Punishment

Compounding




INDEPENDENT AUDITOR’S REPORT
To the Members of SRIVARI SPICES AND FOODS PRIVATE LIMITED
Report on the audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of SRIVARI SPICES AND FOODS PRIVATE
LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2020, the Statement of
Profitand Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and
theStatement of Changes in Equity for the year then ended, and a summary of significant accountingpolicies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2019, its profit and cash flows for the
year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management’s responsibility for the financial statements

The Company's Board of Directors is responsible for the matters in section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes the
maintenance of adequate accounting records in accordance with the provision of the Act for safeguarding of
the assets of the Company and for preventing and detecting the frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of internal financial control, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. Those Board of Directors are also responsible for
overseeing the company’s financial reporting process.


https://taxguru.in/company-law/presidents-assent-companies-act-2013.html

Auditor’s responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.
Report on other legal and regulatory requirements

1. This report does not include a statement as required by the Companies (Auditor’s report) Order, 2016 (“the
Order”) issued by the Central Government of India in terms of sub-section (11) of section 143 of the Act,
since in our opinion and according to the information and explanations given to us, the said Order is not
applicable to the Company.
2. As required by section 143 (3) of the Act, we report that:
(@) We have sought and obtained all the information and explanations which to the best of ourknowledge
and belief were necessary for the purpose of our audit;
(b) In our opinion, proper books of account as required by law have been kept by the Company so faras it
appears from our examination of those books;
(c) The Balance Sheet, Statement of Profit and Loss including the Statement of Other Comprehensivelncome,
the Cash Flow Statement and Statement of Changes in Equity dealt with by this Reportare in agreement with
the books of account;
(d) In our opinion, the aforesaid financial statements comply with the Accounting Standardsspecified under
section 133 of the Act, read with rule 7 of Companies (Accounts)Rules, 2014.
(e) On the basis of written representations received from the directors as on March 31, 2019, andtaken on
record by the Board of Directors, none of the directors is disqualified as onMarch 31, 2019, from being
appointed as a director in terms of section 164 (2) of the Act;
(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, clause (i) of section 143(3) of the Companies Act 2013 is not
applicable as per Notification No G.S.R 464 (E) dated 13" day of June 2017; and
(g) With respect to the other matters to be included in the Auditor's Report in accordance withRule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of ourinformation and according
to the explanations given to us:
i. The Company does not have any pending litigations which effect its financial position in its financial
statements;
ii. The Company did not have any long-term contracts including derivative contracts for whichthere were
any material foreseeable losses;
ii. There were no amounts which were required to be transferred to the Investor Education
andProtection Fund by the Company

For Mounika & Ajay
Chartered Accountants
Firm Registration No. 015380S
SD/-
CA MOUNIKA KONDA
Partner
Place: Hyderabad ICAl Membership No. 234605
Date :The 05th December 2020 UDIN:21234605AAAABB7036



ANNEXURE 1 TO THE INDEPENDENT AUDITOR'’S REPORT OF EVEN DATE SRIVARI SPICES AND FOODS
PRIVATE LIMITED

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the
standalone Ind AS financial statements for the year ended 31 March 2020, we report that:

(i) (@) The Company has maintained proper records showing full particulars, including quantitative details and
situation of fixed assets.

(b) The fixed assets have been physically verified by the management during the previous year under a
program of verification of fixed assets once in every 3 years, which in our opinion, is reasonable having
regard to the size of the company and nature of its assets. No material discrepancies were identified on such
verification.

(c) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the title deeds of immovable properties are held in the name of the Company.

(i) The management has conducted physical verification of inventory at reasonable intervals during the year.
Discrepancies noted on physical verification of inventories were not material, and have been properly dealt
with in the books of account.

(iii) The Company has not granted any loans, secured or unsecured to Companies, Firms, Limited Liability
Partnerships or other parties covered in the register maintained under section 189 of the Companies Act.
Accordingly, paragraph 3(iii) (a), (b) and (c) of the Order are not applicable to the Company.

(iv) According to the information and explanations given to us, the Company has not granted any loans,
made investments, given guarantees and security. Accordingly, the paragraph 3(iv) of the Order is not
applicable to the Company.

(v) The Company has not accepted any deposits from the public.

(vi) To the best of our knowledge and as explained, the Central Government has not specified the
maintenance of cost records under clause 148(1) of the Companies Act, 2013 for the Company. Accordingly,
paragraph 3 (vi) of the Order are not applicable to the Company.

(vii) (@) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, amounts deducted/ accrued in the books of account in respect of undisputed
statutory dues including provident fund, income-tax, sales tax, value added tax, duty of customs, service tax,
cess and other material statutory dues have been regularly deposited during the year by the Company with
the appropriate

authorities. As explained to us, the Company did not have any dues on account of employees’' state
insurance and duty of excise.

According to the information and explanations given to us, no undisputed amounts payable in respect of
provident fund, income tax, sales tax, value added tax, duty of customs, service tax, cess and other material
statutory dues were in arrears as at 31 March 2019 for a period of more than six months from the date they
became payable.

(b) According to the information and explanations given to us, there are no outstanding dues of any taxes
that have not been deposited by the Company on account of disputes:

(viii) Based on our audit procedures and as per information and explanation given by the management, the
Company did not have any outstanding dues in respect of loans or borrowings from any financial institution,
bank, government or debenture holders.

(ix) The Company did not raise any money by way of initial public offer or further public offer (including debt
instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of the Order is not applicable.

(x) According to the information and explanations given to us, no fraud by the Company or on the Company
by its officers or employees has been noticed or reported during the course of our audit.

(xi) The Company has not paid any remuneration to managerial personnel. Accordingly, the paragraph 3(xi)
of the Order is not applicable.



(xii) In our opinion and according to the information and explanations given to us, the Company is not a
nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

(xiii) According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act
where applicable and details of such transactions have been disclosed in the standalone Ind AS financial
statements as required by the applicable accounting standards.

(xiv) According to the information and explanations give to us and based on our examination of the records
of the Company, the Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year.

(xv) According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with directors or persons
connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act 1934.

For Mounika & Ajay
Chartered Accountants
Firm Registration No. 015380S

SD/-
CA MOUNIKA KONDA
Partner
Place: Hyderabad ICAl Membership No. 234605
Date :The 05th December 2020 UDIN:21234605AAAABB7036



SRIVARI SPICES AND FOODS PRIVATE LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2020

As at
PARTICULARS Note 31-Mar-2020
EQUITY AND LIABILITIES
(1)  Shareholder's Funds
(a) Share Capital 3 18,822,700.00
(b)  Reserve & Surplus 4 (803,533.81)
18,019,166.19
(2) Share Application Money -
(3) Non Current Liabilities
(a)  Long Term Borrowings -
(b)  Other Long Term Liabilities -
(c) Deferred tax liabilities (net) -
(4)  Current Liabilities
(a)  Short Term Borrowings -
(b) Trade Payables 5 4,234,567.00
(c)  Other Current Liabilities -
(d)  Short Term Provisions -
4,234,567.00
TOTAL 22,253,733.19
ASSETS
(1) Non-Current Assets
(a) Fixed Assets 6
(i) Tangible Assets 15,788,932.68
(ii) Intangible assets 47,797.00
(iii) Intangible assets under development -
(b) Non-Current Investments -
(c) Long-Term Loans and Advances -
(d)  Other non-current assets 7 641,045.50
(e)  Deffered Tax Assets (net) -
16,477,775.18
(2)  Current Assets
(a) Inventories 598,086.77
(b)  Trade Receivables -
(c) Cash & Cash Equivalents 8 2,410,008.24
(d)  Short Term Loans and Advances -
(e) Other current assets 9 2,767,863.00
5,775,958.01
TOTAL 22,253,733.19
See accompanying notes forming part of the
financial statements 1-13 -

In terms of our report of even date attached attached.

For Mounika & Ajay

Chartered Accountants

CA MOUNIKA KONDA

Partner

Membership No.234605
Firm Regn. No.: 015380S

UDIN:

21234605AAAABB7036

Place: Secunderabad
Dated: 05th day of December of 2020

For and on behalf of the Board of Directors

NEIHAA RATHI
DIRECTOR
DIN:05274847

RANJANA RANAWAT
DIRECTOR
DIN:08310063




SRIVARI SPICES AND FOODS PRIVATE LIMITED
Statement of Profit and Loss for the year ended 31 March, 2020

. For the year ended
Particulars Note No.
ote o 31 March, 2020
1 Revenue from operations 1,904,694
2 Other income -
3 Total revenue (1+2) 1,904,694
4 Expenses
Purchases of stock-in-trade 2,069,923
Changes in stock-in-trade 10 (598,087)
Employee benefits expense 11 213,644
Finance costs -
Depreciation and amortisation expense 12 593,809
Other expenses 13 428,939
Total expenses 2,708,228
5 Profit / (Loss) before tax (3 - 4) (803,534)
6 Tax expense:
Current tax expense for current year -
Deferred tax -
7 Profit / (Loss) for the year (5 - 6) (803,534)
8.1 |Earnings per share (of Rs. 10/- each):
(a) Basic (0.43)
(b) Diluted (0.43)
See accompanying notes forming part of the financial 1-13
statements

In terms of our report of even date attached attached.

For Mounika & Ajay

Chartered Accountants

CA MOUNIKA KONDA
Partner

Membership No.234605

Firm Regn. No.: 015380S
UDIN: 21234605AAAABB7036

Place: Secunderabad
Dated: 05th day of December of 2020

For and on behalf of the Board of
Directors

NEIHAA RATHI
DIRECTOR
DIN:05274847

RANJANA RANAWAT
DIRECTOR
DIN:08310063




SRIVARI SPICES AND FOODS PRIVATE LIMITED
Notes forming part of the financial statements

Note 3 Share capital

As at 31 March, 2020

Particulars

(a) Authorised
Equity shares of Rs. 10/- each

(b) Issued
Equity shares of Rs. 10/- each with voting rights

(c) Subscribed and fully paid up
Equity shares of Rs. 10/- each with voting rights

Total

Number of shares )
3,000,000 30,000,000
3,000,000 30,000,000
1,882,270 18,822,700
1,882,270 18,822,700
1,882,270 18,822,700
1,882,270 18,822,700

Refer Notes (i) to (ii) below

Notes:

(i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end

of the reporting period:

Particulars Opening Balance Fresh Issue
Issued, Subscried and Fully Paid-up
Equity shares with voting rights
Year ended 31 March, 2020
- Number of shares - 1,882,270
- Amount (Rs.) - 18,822,700

(ii) Details of shares held by each shareholder holding more than 5% shares:

Class of shares / Name of shareholder

As at 31 March, 2020

Number of shares (% holding in that class of
held shares

Equity shares with voting rights
Anjali More 220,000 11.69
Harish Prasad Somani 100,000 5.31
Harish Vyas 200,000 10.63
Kalavathi Kakda 150,000 7.97
Kanta Bai 100,000 5.31
Murari Lal Ratawa 110,000 5.84
Neihaa Rathi 372,250 19.78
Radhika Joshi 150,000 7.97
Susheela Bai 180,000 9.56
Vishnukant Rao Nanure 120,000 6.38
Total 1,702,250 90




SRIVARI SPICES AND FOODS PRIVATE LIMITED
Notes forming part of the financial statements

Particulars

31-Mar-20

~

Note 4: Reserves & Surplus

(b) Surplus / (Deficit) in Statement of Profit and Loss

Opening balance
Add: Profit / (Loss) for the year
Closing balance

Note 5: Trade Payables
Sundry Creditors

Note 6: FIXED ASSETS
(i) Tangible Assets
(i) Intangible assets under development
(iii) Intangible assets

Note 7: Other non-current assets
Pre-operative Expenses

Note 8: Cash and Cash Equivalents
(a) Cash on hand
(b) Balances with banks
- AP Mahesh Bank

Note 9: Other current assets
GST Input
Eletricity Deposit
Office Rent Deposit
Refundable Security Deposit

Total

Total

Total

Total

Total

Total

(803,533.81)

(803,533.81)

(803,533.81)

4,234,567.00

4,234,567.00

15,788,932.68

47,797.00

15,836,729.68

641,045.50

641,045.50

70,566.64

2,339,441.60

2,410,008.24

2,023,076.00
491,787.00
250,000.00
3,000.00

2,767,863.00

Note 10: Changes in Stock in Trade
Stock in Trade at the beginning of the year

Less: Stock in Trade at the end of the year

Note 11: Employee Benefit Expenses
Salaries and Wages

Net Decrease/(Increase)

TOTAI

598,086.77

598,086.77

(598,086.77)

213,644.00

213,644.00




SRIVARI SPICES AND FOODS PRIVATE LIMITED
Notes forming part of the financial statements

Particulars 31-|V|‘ar-20

Note 12: Depreciation and amortisation expense
Depreciation 593,809.00
Total 593,809.00

Note 13: Other Expenses
Administrative Expenses

Accounting Software 35,000.00
Advertisement 79,675.88
Bank Charges 190.30
Electricty Bill 176,532.00
Flooring Mat 5,084.70
Internet Services 10,850.00
Packing material 98,213.39
Round off 70.72
Trademark Registration Expenses 11,522.03
Uniform 11,800.00
Total 428,939.02




Note 4: Fixed Assets

SRIVARI SPICES AND FOODS PRIVATE LIMITED

Amount ()
GROSS BLOCK DEPRECIATION NET BLOCK
PARTICULARS As on Additions / As on Upto on Upto As on As on
1-Apr-19 | (Deletions) 31-Mar-20 1-Apr-19 Op. Bal | Addition | 31-Mar-20 | 31-Mar-20 31-Mar-19
(i) Tangible Assets
Computer - 90,508 90,508 - - 11,089 11,089 79,419 -
Cylinders - 890,495 890,495 - - 28,184 28,184 862,311 -
Electrical Fittings - 910,566 910,566 - - 59,258 59,258 851,308 -
Factory Building & Shed - 4,787,894 4,787,894 - - 114,334 114,334 4,673,560 -
Furniture & Fixtures - 102,198 102,198 - - 7,012 7,012 95,186 -
Lab Equipment - 410,594 410,594 - - 2,904 2,904 407,690 -
LLODY - 18,750 18,750 - - 1,074 1,074 17,676 -
Machinery - 8,826,638 8,826,638 - - 350,987 350,987 8,475,651 -
Printer - 308,424 308,424 - - 14,032 14,032 294,392 -
Submissible Pump - 29,910 29,910 - - 1,361 1,361 28,549 -
UPS - 3,559 3,559 - - 369 369 3,190 -
Total - 16,379,537 16,379,537 - - 590,604 590,604 = 15,788,933 -
(iii) Intangible assets
Barcode Registration - 51,002 51,002 - - 3,205 3,205 47,797 -
Total - 51,002 51,002 - - 3,205 3,205 47,797 -




SRIVARI SPICES AND FOODS PRIVATE LIMITED

Notes forming part of the Financial Statements

Note 1:

Note 2:

2.1

2.2

2.3

2.4

2.5

2.6

2.7

Corporate Information

SRIVARI SPICES AND FOODS PRIVATE LIMITED (the company) is a private limited company domiciled
in India and incorporated under the provisions of the Companies Act, 2013. Its shares are not listed on
any stock exchanges in India. The company is mainly engaged in food and food related products. The
company carries on its business in domestic markets only.

Significant Accounting Policies

Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards notified
under the Companies (Accounting Standards) Rules, 2006 (as amended) and the relevant provisions of
the Companies Act, 2013. The financial statements have been prepared on accrual basis under the
historical cost convention. The accounting policies adopted in the preparation of the financial
statements are consistent with those followed in the previous year.

Use of estimates

The preparation of the financial statements in conformity with IndianGAAP requires the Management to
make estimates and assumptions considered in the reported amounts of assets and liabilities (including
contingent liabilities) and the reported income and expenses during the year. The Management believes
that the estimates used in preparation of the financial statements are prudent and reasonable. Future
results could differ due to these estimates and the differences between the actual results and the
estimates are recognized in the periods in which the results are known / materialize.

Inventories

Inventories are valued at the lower of cost (on FIFO) and the net realizable value after providing for
obsolescence and other losses, where considered necessary. Cost includes all charges in bringing the
goods to the point of sale, including octroi and other levies, transit insurance and receiving charges.

Depreciation and amortization
Depreciation has been provided on the WDV method as per the rates and in the manner prescribed in
Companies Act, 2013.

Revenue recognition

Sale of goods

Sales are recognized, net of returns and trade discounts, on transfer of significant risks and rewards of
ownership to the buyer, which generally coincides with the delivery of goods to customers. Sales exclude
sales tax and value added tax.

Income from Services:
Revenues from services are recognized when services are rendered and related costs are incurred.

Other income

Interest income is recognized on a time proportion basis taking into account the amount outstanding
and the applicable interest rate. Interest income is included under the head "other income" in the
statement of profit and loss.

Tangible fixed assets
Fixed assets are carried at cost less accumulated depreciation and impairment losses, if any. The cost
of fixed assets includes interest on borrowings attributable to acquisition of qualifying fixed assets up



SRIVARI SPICES AND FOODS PRIVATE LIMITED

Notes forming part of the Financial Statements

2.8

to the date the asset is ready for its intended use and other incidental expenses incurred up to that
date.

Machinery spares which can be used only in connection with an item of fixed asset and whose use is
expected to be irregular are capitalized and depreciated over the useful life of the principal item of the
relevant assets. Subsequent expenditure relating to fixed assets is capitalized only if such expenditure
results in an increase in the future benefits from such asset beyond its previously assessed standard of
performance.

Fixed assets acquired in full or part exchange for another asset are recorded at the fair market value or
the net book value of the asset given up, adjusted for any balancing cash consideration. Fair market
value is determined either for the assets acquired or asset given up, whichever is more clearly evident.
Fixed assets acquired in exchange for securities of the Company are recorded at the fair market value of
the assets or the fair market value of the securities issued, whichever is more clearly evident.

Fixed assets retired from active use and held for sale are stated at the lower of their net book value and
net realizable value and are disclosed separately in the Balance Sheet.

Investments

Investments, which are readily realizable and intended to be held for not more than one year from the
date on which such investments are made, are classified as current investments. All other investments
are classified as long-term (non-current) investments.

On initial recognition, all investments are measured at cost. The cost comprises purchase price and
directly attributable acquisition charges such as brokerage, fees and duties. If an investment is acquired,
or partly acquired, by the issue of shares or other securities, the acquisition cost is the fair value of the
securities issued.

If an investment is acquired in exchange for another asset, the acquisition is determined by reference to
the fair value of the asset given up or by reference to the fair value of the investment acquired,
whichever is more clearly evident.

Current investments are carried in the financial statements at lower of cost and fair value determined on
an individual investment basis. Long-term investments are carried at cost. However, provision for
diminution in value is made to recognize a decline other than temporary in the value of the investments.
On disposal of an investment, the difference between its carrying amount and net disposal proceeds is
charged orcredited to the statement of profit and loss.

Investment property

An investment in land or buildings, which is not intended to be occupied substantially for use by, or in
theoperations of, the company, is classified as investment property. Investment properties are stated at
cost, net ofaccumulated depreciation and accumulated impairment losses, if any.

The cost comprises purchase price, borrowing costs if capitalization criteria are met and directly
attributable costof bringing the investment property to its working condition for the intended use. Any
trade discounts and rebatesare deducted in arriving at the purchase price.

Depreciation on building component of investment property is calculated on a written down value
method using the rateprescribed under the Schedule XIV to theCompanies Act, 1956.0n disposal of an
investment, the difference between its carrying amount and net disposal proceeds is charged orcredited
to the statement of profit and loss.



SRIVARI SPICES AND FOODS PRIVATE LIMITED

Notes forming part of the Financial Statements

2.9

2.10

2.11

2.12

2.13

Employee benefits

Contribution to defined benefit schemes such as Provident Fund, ESI, Medical reimbursement etc. are
charged to profit and loss account as incurred. The contributions are made to Government administered
Provident Fund and ESI towards which the Company has no further obligations beyond its monthly
contributions.

Borrowing costs

Borrowing costs include interest,amortization of ancillary costs incurred and exchange differences
arising from foreign currency borrowings to the extent they are regarded as an adjustment to the
interest cost. Costs in connection with the borrowing of funds to the extent not directly related to the
acquisition of qualifying assets are charged to the Statement of Profit and Loss over the tenure of the
loan. Borrowing costs, allocated to and utilized for qualifying assets, pertaining to the period from
commencement of activities relating to construction / development of the qualifying asset upto the date
of capitalization of such asset is added to the cost of the assets.

Leases

Leases in which the company does not transfer substantially all the risks and benefits of ownership of
the asset are classified as operating leases. Assets subject to operating leases are included in fixed
assets. Lease income on an operating lease is recognized in the statement of profit and loss on a straight-
line basis over the lease term. Costs, including depreciation, are recognized as an expense in the
statement of profit and loss. Initial direct costs such as legal costs, brokerage costs, etc. are recognized
immediately in the statement of profit and loss.

Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post-tax effect
of extraordinary items, if any) by the weighted average number of equity shares outstanding during the
year. Diluted earnings per share is computed by dividing the profit / (loss) after tax (including the post-
tax effect of extraordinary items, if any) as adjusted for dividend, interest and other charges to expense
or income relating to the dilutive potential equity shares, by the weighted average number of equity
shares considered for deriving basic earnings per share and the weighted average number of equity
shares which could have been issued on the conversion of all dilutive potential equity shares. Potential
equity shares are deemed to be dilutive only if their conversion to equity shares would decrease the net
profit per share from continuing ordinary operations. Potential dilutive equity shares are deemed to be
converted as at the beginning of the period, unless they have been issued at a later date. The dilutive
potential equity shares are adjusted for the proceeds receivable had the shares been actually issued at
fair value (i.e. average market value of the outstanding shares). Dilutive potential equity shares are
determined independently for each period presented. The number of equity shares and potentially
dilutive equity shares are adjusted for share splits / reverse share splits and bonus shares, as
appropriate.

Taxes on income
"Current tax is the amount of tax payable on the taxable income for the year as determined in
accordance with the provisions of the Income Tax Act, 1961.

Deferred tax is recognized on timing differences, being the differences between the taxable income and
the accounting income that originate in one period and are capable of reversal in one or more
subsequent periods. Deferred tax is measured using the tax rates and the tax laws enacted or



SRIVARI SPICES AND FOODS PRIVATE LIMITED

Notes forming part of the Financial Statements

2.14

2.15

2.16

substantially enacted as at the reporting date. Deferred tax liabilities are recognized for all timing
differences. Deferred tax assets in respect of unabsorbed depreciation and carry forward of losses are
recognized only if there is virtual certainty that there will be sufficient future taxable income available to
realize such assets. Deferred tax assets are recognized for timing differences of other items only to the
extent that reasonable certainty exists that sufficient future taxable income will be available against
which these can be realized.

Deferred tax assets and liabilities are offset if such items relate to taxes on income levied by the same
governing tax laws and the Company has a legally enforceable right for such set off. Deferred tax assets
are reviewed at each Balance Sheet date for their realisability.

Impairment of assets

The carrying values of assets / cash generating units at each Balance Sheet date are reviewed for
impairment. If any indication of impairment exists, the recoverable amount of such assets is estimated
and impairment is recognised, if the carrying amount of these assets exceeds their recoverable amount.
The recoverable amount is the greater of the net selling price and their value in use. Value in use is
arrived at by discounting the future cash flows to their present value based on an appropriate discount
factor. When there is indication that an impairment loss recognised for an asset in earlier accounting
periods no longer exists or may have decreased, such reversal of impairment loss is recognised in the
Statement of Profit and Loss, except in case of revalued assets.

Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events and it is
probable that an outflow of resources will be required to settle the obligation in respect of which a
reliable estimate can be made. Provisions (excluding retirement benefits) are not discounted to their
present value and are determined based on the best estimate required to settle the obligation at the
Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the current
best estimates. There are no contingent liabilities.

Insurance claims
Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the
extent that there is no uncertainty in receiving the claims.
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Notes forming part of the Financial Statements

Note: Additional Information to Financial Statements

R/

% Contingent Liabilities and Commitments to the extent not provided for
Amount ()

As at 31%|As at 31%
March, 2020 | March, 2019

(@) Contingent Liabilities Nil NA
(b) Commitments Nil NA

++ Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

The Company is in the process of identifying the suppliers, who would be covered under the Micro, Small and
Medium Enterprises Development Act, 2006. In this process the Company has given notice to its vendors/
suppliers to inform about whether any of them are registered under the said Act. The Company has not yet
received any information about such registration from the vendors. Such information will be provided as and
when confirmation is received from them.

R/

% Value of imports calculated on CIF basis

For the year Ended For the Year Ended
31°% March, 2020 31%*March, 2019
Raw Material N.A. N.A.
Components and Spares N.A. N.A.
Capital Goods N.A. N.A.

++ Earning &Expenditure in Foreign Currency

For the year Ended For the Year Ended 31°
31°% March, 2020 March, 2019
Earnings Nil NA
Outgo Nil NA

++» Details of consumption of imported and indigenous items: Not Applicable

In the opinion of the Board, the current assets have value on realization in the ordinary course of business at
least equal to the amount at which they are stated in the Balance Sheet.

+» Employee Benefits

The company has not accounted for gratuity and other Long Term and Short Term retirement benefits payable
to the employees.

++» Details of Borrowing Cost Capitalized during the year

For the year Ended For the Year Ended
31t March, 2020 31% March, 2019

As Fixed Assets/ Intangible Assets/Capital Work in Progress Nil NA

As inventory Nil NA




SRIVARI SPICES AND FOODS PRIVATE LIMITED

Notes forming part of the Financial Statements

R/

<+ Related Parties, Related Party Transactions and Balances receivable/payable as at the end of the year
Related Parties

Description of relationship Names of related parties

Ultimate Holding Company Nil

Holding Company Nil

Subsidiaries Nil

Fellow Subsidiaries (to be given only if there are Nil

transactions)

Associates Nil

Key Management Personnel (KMP) NEIHAA RATHI

RANJANA RANAWAT
Relatives of KMP Nil

Company in which KMP / Relatives of KMP can Nil
exercise significant influence
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Notes forming part of the Financial Statements

Earning Per Shares

Year Ended 31.03.2020
Amount ()
Continuing Operations Discontinuing Operations Total Operations
Before Extraordinary After Extraordinary Before After Extraordinary Before Extraordinary After Extraordinary and
and Exceptional Items | and Exceptional Items Extraordinary and and Exceptional and Exceptional Items Exceptional Items
Exceptional Items Items
Basic Diluted Basic Diluted Basic Diluted Basic Diluted Basic Diluted Basic Diluted
Face
Value of 10 10 10 10 10 10 10 10 10 10 10 10
Shares
Profit (8,03,534) | (8,03,534) | (8,03,534) | (8,03,534) 0 0 0 0 (8,03,534) | (8,03,534) | (8,03,534) (8,03,534)
Weighte
d
Average 1882700 | 1882700 1882700 1882700 | 1882700 | 1882700 1882700 1882700 1882700 1882700 1882700 1882700
No. of
Shares
EPS (043) (0.43) (0.43) (0.43) 0 0 0 0 (0.43) (0.43) (0.43) (0.43)
(Rs.)

R/

*0

*

Previous Year Figures

Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current
year's classification / disclosure.

In terms of our report attached.

For MOUNIKA & AJAY.
Firm Regn. No. 015380S
Chartered Accountants

SD/-
CA MOUNIKA KONDA

Partner
Membership No. 234605
UDIN:21234605AAAABB7036

Place : Hyderabad

Date :

The 05'™"day of December,

For and on behalf of the Board of Directors

SD/-
NEIHAA RATHI

Director

DIN: 05274847
SD/-

RANJANA RANAWAT

2020

Director

DIN: 08310063
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SRIVARI SPICES AND FOODS PRIVATE LIMITED
CIN:U15494TG2019PTC130131

NOTICE

NOTICE is hereby given that the SECOND Annual General Meeting of the members of
SRIVARI SPICES AND FOODS PRIVATE LIMITED will be held at the Registered Office of the
company at Shed No. 5-105/4/A, SY No.234/A, SRIRAM INDUSTRIAL AREA, KATTEDAN,
JALPALLY and HYDERABAD- 500077 on 30thNovember2021 at 11:00 A.M. to transact the
following business:

ORDINARY BUSINESS:
1. To receive, consider and adopt the audited Balance Sheet of the Company as at 31st March, 2021 the
Statement of Profit and Loss for the year ended on that date and the reports of the Board of
Directors and Auditors thereon.

2. To reappoint Auditors and to fix their remuneration

3. Any other matter with the permission of the chair.

For & on behalf of the Board of Directors,
FOrsSRIVARI SPICES AND FOODS PRIVATE LIMITED

SD/-

Director

NEIHAA RATHI

DIN: 05274847

Date: 015tNovember 2021.

Shed No. 5-105/4/A, SY No.234/A, SRIRAM INDUSTRIAL AREA,KATTEDAN, JALPALLY
HYDERABAD- 500077
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CIN:U15494TG2019PTC130131

NOTES:

1. A member entitled to attend and vote at the Annual General Meeting (the “Meeting”) is
entitled to appoint a proxy to attend and vote on a poll instead of himself and the proxy
need not be a member of the Company. The instrument appointing the proxy should,
however, be deposited at the registered office of the Company not less than forty-eight
hours before the commencement of the Meeting. A person can act as a proxy on behalf of
members not exceeding fifty and holding in the aggregate not more than ten percent of the
total share capital of the Company carrying voting rights. A member holding more than
ten percent of the total share capital of the Company carrying voting rights may appoint a
single person as proxy and such person shall not act as a proxy for any other person or
shareholder.

2. Corporate Members intending to send their authorized representatives to attend the
meeting are requested to send a certified copy of the Board Resolution/Power of Attorney
authorizing their representative to attend and vote on their behalf at the meeting.

3. Members holding shares in single name and physical form are advised to make
nomination in respect of their shareholding in the Company. Shareholders desirous of
making nominations are requested to send their requests in Form No.2B in duplicate.

4. Members who hold shares in physical form in multiple folios in identical names or joint
holding in the same order of names are requested to send the share certificates to the
company for consolidation into a single folio.

5. Members are requested to send their queries, if any on the operations of the Company, to
reach the Company at the Company’s Registered Office, at least 10 days before the
meeting, so that the information can be compiled in advance.

6. In case of joint holders attending the meeting, only such joint holder who is higher in the
order of names will be entitled to vote.

7. Copies of Annual Report will not be distributed at the venue of the meeting. Members may
bring the copy of the Annual Report of the Company for the year 2020-21 circulated to
them.

For & on bebalf of the Board of Directors,
FOrsRIVARI SPICES AND FOODS PRIVATE LIMITED

SD/-

Director

NEIHAA RATHI

DIN: 05274847

Date: 015t November 2021.

Shed No. 5-105/4/A, SY No.234/A, SRIRAM INDUSTRIAL AREA,KATTEDAN, JALPALLY
HYDERABAD- 500077



SRIVARI SPICES AND FOODS PRIVATE LIMITED
CIN:U15494TG2019PTC130131

Form No. MGT-11
Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the
Companies (Management and Administration) Rules, 2014]

Name of the Member(s)

Registered Address

E-mail Id | Folio No.:

I/We, being the member(s)of __________ shares of the above named companyhereby appoint
Name : | E-mail Id:

Address:

Signature , or failing him

Name : | E-mail Id:

Address:

Signature , or failing him

Name : | E-mail Id:

Address:

Signature , or failing him

as my/ our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the
SECOND Annual General Meeting / Extra-Ordinary-General-Meeting of the company, to be
held on the 30t November 2021 at 11:00 a.m. at the registered office of the company at Shed
No. 5-105/4/A, SY No.234/ASRIRAM INDUSTRIAL AREA, KATTEDAN, JALPALLY and
HYDERABAD- 500077; and at any adjournment thereof in respect of such resolutions as are
indicated below:

Resolution No.

Sl. | Resolution(S)
No.

1. | Adoption of statement of Profit & Loss, Balance Sheet, report of Director’s and
Auditor’s for the financial year 31st March, 2021

2. | Appointment of M/s MOUNIKA& AJAY Chartered Accountantsas Statutory Auditors
&fixing their remuneration

* Applicable for investors holding shares in Electronic form.

Affix
Signed this day of 2021 Revenue
Stamps
Signature of Shareholder  Signature of Proxy holder Signature of the shareholder

across Revenue Stamp

Note:

1) This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company not less than 48 hours before the commencement of the
Meeting.

2) The proxy neednot be a member of the company

Shed No. 5-105/4/A, SY No.234/A, SRIRAM INDUSTRIAL AREA,KATTEDAN, JALPALLY
HYDERABAD- 500077




SRIVARI SPICES AND FOODS PRIVATE LIMITED
CIN:U15494TG2019PTC130131

ATTENDANCE SLIP
PLEASE FILL ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF THE MEETING HALL
Joint shareholders may obtain additional Slip at the venue of the meeting.

Folio No

No. of Shares

NAME AND ADDRESS OF THE SHAREHOLDER

NAME AND ADDRESS OF THE PROXY (IF THE
PROXY ATTENDS INSTEAD OF THE MEMBERS

I hereby record my presence at the SECONDANNUAL GENERAL MEETING of the Company held on
the 30t November 2021 at 11:00 a.m. at the registered office of the company at Shed No. 5-
105/4/A, SY No.234/A, SRIRAM INDUSTRIAL AREA, KATTEDAN, JALPALLY and
HYDERABAD- 500077.

(Member’s /Proxy’s Signature)
Note:

1) Members are requested to bring their copies of the Annual Report to the meeting, since
further copies will not be available.

2) The Proxy, to be effective should be deposited at the Registered Office of the Company not
less than FORTY EIGHT HOURS before the commencement of the meeting.

3) A Proxy need not be a member of the Company.
4) In the case of joint holders, the vote of the senior who tenders a vote, whether in person or

by Proxy, shall be accepted to the exclusion of the vote of the other joint holders. Seniority
shall be determined by the order in which the names stand in the Register of Members.

5) The submission by a member of this form of proxy will not preclude
such member from attending in person and voting at the meeting.

Shed No. 5-105/4/A, SY No.234/A, SRIRAM INDUSTRIAL AREA,KATTEDAN, JALPALLY
HYDERABAD- 500077




SRIVARI SPICES AND FOODS PRIVATE LIMITED
CIN:U15494TG2019PTC130131

DIRECTORS’ REPORT

Dear Members,
Your directors have pleasure in presenting the 2"Annual Report of the Company together with the

audited statement of accounts for the year ended 31st March, 2021.

1. FINANCIAL HIGHLIGHTS

The highlights for the Financial Year 2020-21 are given below:

2020-21 2019-20

() )
Operational & Other Income 113,99,90,077.00 19,04,694
Less: Expenditures (10,58,08,176.31) (21,14,419)
Profit Before Depreciation, Interest & Tax (PBDIT) 81,81,901.14 (2,09,725)
Less: Depreciation& Amortization Expenses (33,68,073.00) (5,93,809)
Less: Interest Nil Nil
Profit/(Loss) Before Tax (PBT) 48,13,828.14 (8,03,534)
Less: Provision for Taxation 9,04,737.00 Nil
Profit/(Loss) After Tax 39,09,091.00 (8,03,534)

2. RESERVE & SURPLUS

Out of Total Profit of Rs. 39,09,091/- the financial year, NIL amount is proposed to be transferred to

the General Reserve.

3. OPERATIONS
The Company has reported total income Rs.113,99,90,077/- of for the current year. The Net Profit

for the year under review amounted to Rs.39,09,091/- in the current year.

4. CHANGE IN THE NATURE OF BUSINESS

There is no Change in the nature of the business of the Company done during the year.

Shed No. 5-105/4/A, SY No.234/A, SRIRAM INDUSTRIAL AREA,KATTEDAN, JALPALLY
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SRIVARI SPICES AND FOODS PRIVATE LIMITED
CIN:U15494TG2019PTC130131

5.

10.

11.

12.

EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS

No Material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statements relate on the

date of this report.

DIVIDEND
In view of the growing business and further growth opportunity, your Directors do not recommend

any dividend for the year.

MEETINGS

Six meeting of Board of Directors were held during the financial year.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

There is no change in the nature of business of the company.

COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF

REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration

Committee are not applicable to the Company.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE

SOCIAL RESPONSIBILITY INITIATIVES

The provisions Corporate Social Responsibility is not applicable to the company.

SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANY

As on March 31, 2021, the Company does not have any Subsidiary, Joint Venture and Associate

company.

SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS

During the year no significant and material orders passed by the regulators or courts or tribunals

impacting the going concern status and company's operations in future.

Shed No. 5-105/4/A, SY No.234/A, SRIRAM INDUSTRIAL AREA,KATTEDAN, JALPALLY
HYDERABAD- 500077



SRIVARI SPICES AND FOODS PRIVATE LIMITED
CIN:U15494TG2019PTC130131

13.

14.

15.

16.

17.

18.

19.

CHANGES IN SHARE CAPITAL

The Company has issued Equity Shares of 21,41,000 of face value Rs.10/- each during this yearas a

process of Fresh Allotment during this year.

AUDITORS

M/s. Mounika& Ajay., Chartered Accountants, Hyderabad, who are the statutory auditors of the
Company, hold office till the conclusion of the forthcoming AGM and are eligible for re-
appointment. Pursuant to the provisions of section 139 of the Companies Act, 2013 and the Rules
framed thereunder, it is proposed to appoint M/s. Mounika& Ajay. Chartered Accountants as
statutory auditors of the Company from the conclusion of the forthcoming AGM till the conclusion

of the Sixth AGM, subject to ratification of their appointment at every AGM.

AUDITORS' REPORT

The Auditors' Report does not contain any qualification. Notes to Accounts and Auditors' remarks in

their report are self-explanatory and do not call for any future comments.

EXTRACT OF ANNUAL RETURN

As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014 an extract of annual return in MGT 9 as a part of this

Annual Report as ANNEXURE ‘A’.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

During the year under review, the Company has not advanced any loans/ given guarantees/ made

investments.

DEPOSIT

The Company has neither accepted nor renewed any deposits during the year under review.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

No agreement was entered with related parties by the Company during the current year. All the
related party transactions were entered by the Company in ordinary course of business and were in
arm'’s length basis. The Company presents all related party transactions before the Board specifying

the nature, value, and terms and conditions of the transaction. Transaction with related parties

Shed No. 5-105/4/A, SY No.234/A, SRIRAM INDUSTRIAL AREA,KATTEDAN, JALPALLY
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20.

21.

22.

23.

areconducted in a transparent manner with the interest of the Company and Stake holders as
utmost priority.
Since all the related party transactions were entered by the Company in ordinary course of business

and were in arm's length basis, FORM AOC- 2 is not applicable to the Company.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,

PROHIBITION AND REDRESSAL) ACT, 2013

The company has in place a policy for prevention of sexual harassment in accordance with the
requirements of the Sexual Harassment of women at workplace (Prevention, Prohibition &Redressal)
Act, 2013. Internal Complaints Committee has been set up to redress complaints received regarding
sexual harassment. All employees (permanent, contractual, temporary, trainees) are covered under

this policy. The Company did not receive any complain during the year 2020-21.

DECLARATION BY INDEPENDENT DIRECTORS

The Company was not required to appoint Independent Directors under Section 149(4) and Rule 4
of the Companies (Appointment and Qualification of Directors) Rules, 2014 hence no declaration

has been obtained.

PARTICULARS OF EMPLOYEE

None of the employee has received remuneration exceeding the limit as stated in rule 5(2) of the

Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS
AND OUTGO

The details of conservation of energy, technology absorption, foreign exchange earning and
outgo are as follows:

(a) Conservation of Energy

) the steps taken or impact on Company's operation does not consume
conservation of energy significant amount of energy.

(ii) the steps taken by the company for | Not applicable, in view of comments in clause
utilizing alternate  sources of 0]
energy.

(iii) the capital investment on energy | Not applicable, in view of comments in clause
conservation equipment's (i)

Shed No. 5-105/4/A, SY No.234/A, SRIRAM INDUSTRIAL AREA,KATTEDAN, JALPALLY
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(b) Technology absorption
the effort made towards technology | Nil
(i) absorption

(ii) the benefits derived like product
improvement cost reduction product
development or import substitution | Nil
(iii) in case of imported technology
(important during the last three years
reckoned from the beginning of the

financial year) Nil
(@) the details of technology
imported

(b) the year of import;

(c) whether the technology been fully
absorbed

(d) if not fully absorbed, areas where
absorption has not taken place, and
the reasons thereof

(iv) the  expenditure incurred  on | \;
Research and Development

( ¢ )Foreign exchange earnings and outgo
During the year, the total foreign exchange used was Rs. Nil and the total foreign exchange earned
was Rs. Nil

24. TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years.
Therefore there were no funds which were required to be transferred to Investor Education and
Protection Fund (IEPF).

25. DIRECTORS' RESPONSIBILITY STATEMENT :

Your directors’ confirm that:-
i.In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures.
ii.The director had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the financial year and of the profit and loss of
the company for that period;
iii.The director had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the

company and for preventing and detecting fraud and other irregularities;

Shed No. 5-105/4/A, SY No.234/A, SRIRAM INDUSTRIAL AREA,KATTEDAN, JALPALLY
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iv.the directors had prepared the annual accounts on a going concern basis; and
v.The directors had devised proper system to ensure compliance with the provisions of all

applicable laws and that such system were adequate and operating effectively.

26. ACKNOWLEDGEMENT

The directors place on record their sincere appreciation for the assistance and co-operation
extended by Bank, its employees, its investors and all other associates and look forward to continue

fruitful association with all business partners of the company.

For & on bebalf of the Board of Directors,
FOrsRIVARI SPICES AND FOODS PRIVATE LIMITED

SD/-

Director

NEIHAA RATHI

DIN: 05274847

Date: 015t November 2021.
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FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2021

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014.

I. REGISTRATION & OTHER DETAILS:

CIN

U15494TG2019PTC130131

Registration Date

29-01-19

Name of the Company

SRIVARI SPICES AND FOODS PRIVATE LIMITED

Bl wl O —

Category/Sub-category of the Company

PRIVATE LIMITED COMPANY (COMPANY LIMITED BY SHARES)

INDIAN NON GOVERNMENT COMPANY

5 |Address of the Registered office & contact details

Shed No. 5-105/4/A, SY No.234/A SRIRAM INDUSTRIAL AREA, KATTEDAN,JALPALLY
HYDERABAD TG 500077

6 [Whether listed company

NO

Agent, if any.

7 [Name, Address & contact details of the Registrar & Transfer

NOT APPLICABLE

|II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

(All the business activities contributing 10 % or more of the total turnover of the company shall be stated)

S. No. Name and Description of main products / services NIC Code of the % to total turnover of the
Product/service company
1 Grinding and processing of spices 1079 100%
2
3
lil.  PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
SN Name and address of the Company CIN/GLN Holding/ Subsidiary/ % of Applicable
Associate shares Section
held
1
2 NA
3
|IV. SHARE HOLDING PATTERN
(Equity share capital breakup as percentage of total equity)
(i) Category-wise Share Holding
Category of Shareholders No. of Shares held at the beginning of the year No. of Shares held at the end of the year % Change
[As on 31-March-2020] [As on 31-March-2021] during the year
Demat Physical Total % of Total Demat Physical Total % of Total
Shares Shares
A. Promoters
(1) Indian
a) Individual/ HUF - 1,882,270 | 1,882,270 100.00% - 4,023,270 | 4,023,270 100.00% 113.75%
b) Central Govt - - - 0.00% - - - 0.00% 0.00%
c) State Govt(s) - - - 0.00% - - - 0.00% 0.00%
d) Bodies Corp. - - - 0.00% - - - 0.00% 0.00%
€) Banks / I - - - 0.00% - - - 0.00% 0.00%
f) Any other - - - 0.00% - - - 0.00% 0.00%
Sub Total (A) (1) - 1,882,270 | 1,882,270 100.00% 4,023,270 | 4,023,270 100.00% 113.75%




(2) Foreign

a) NRI Individuals - - 0.00% - - 0.00% 0.00%

b) Other Individuals - - 0.00% - - 0.00% 0.00%

c) Bodies Corp. - - 0.00% - - 0.00% 0.00%

d) Any other - - 0.00% - - 0.00% 0.00%

Sub Total (A) (2) - - 0.00% - - 0.00% 0.00%
TOTAL (A) 1,882,270 | 1,882,270 100.00% 4,023,270 | 4,023,270 100.00% 113.75%

B. Public Shareholding

1. Institutions

a) Mutual Funds - - 0.00% - - 0.00% 0.00%

b) Banks / FI - - 0.00% - - 0.00% 0.00%

c) Central Govt - - 0.00% - - 0.00% 0.00%

d) State Govt(s) - - 0.00% - - 0.00% 0.00%

e) Venture Capital Funds - - 0.00% - - 0.00% 0.00%

f) Insurance Companies - - 0.00% - - 0.00% 0.00%

g) Flis - - 0.00% - - 0.00% 0.00%

h) Foreign Venture Capital - - 0.00% - - 0.00% 0.00%

Funds _ B

i) Others (specify) - - 0.00% - - 0.00% 0.00%

Sub-total (B)(1):- - - 0.00% - - 0.00% 0.00%

2. Non-Institutions

a) Bodies Corp.

i) Indian - - 0.00% - - 0.00% 0.00%

i) Overseas - - 0.00% - - 0.00% 0.00%

b) Individuals - -

i) Individual shareholders - - 0.00% - - 0.00% 0.00%

holding nominal share capital B _

upto Rs. 1 lakh - -

ii) Individual shareholders - - 0.00% - - 0.00% 0.00%

holding nominal share capital in B _

excess of Rs 1 lakh - -

c) Others (specify) - -

Non Resident Indians - - 0.00% - - 0.00% 0.00%

Overseas Corporate Bodies - - 0.00% - - 0.00% 0.00%

Foreign Nationals - - 0.00% - - 0.00% 0.00%

Clearing Members - - 0.00% - - 0.00% 0.00%

Trusts - - 0.00% - - 0.00% 0.00%

Foreign Bodies - DR - - 0.00% - - 0.00% 0.00%

Sub-total (B)(2):- - - 0.00% - - 0.00% 0.00%

Total Public (B) - - 0.00% - - 0.00% 0.00%

C. Shares held by Custodian - 0.00% 0.00% 0.00%

for GDRs & ADRs

Grand Total (A+B+C) 1,882,270 | 1,882,270 100.00% 4,023,270 | 4,023,270 100.00% 113.75%




(i) Shareholding of Promoter

SN Shareholder's Name Shareholding at the beginning of the year Shareholding at the end of the year % change in
shareholding
No. of %oftotal | % of Shares No.of | %oftotal |% of Shares | during the year
Shares  |Shares of the|  Pledged/ Shares Shares of | Pledged/
company | encumbered to the company | encumbered
total shares to total
shares
1 NEIHAA RATHI 372,250 19.78% 0 512,550 12.74% 0 37.69%
2 RANJANA RANAWAT 50,000 2.66% 0 176,000 4.37% 0 252.00%
(i) Change in Promoters’ Shareholding (please specify, if there is no change)
SN Particulars Date Reason Shareholding at the beginning of the year | Cumulative Shareholding during the year
No. of shares % of total No. of shares % of total
shares shares
At the beginning of the year NIL 0.00% NIL 0.00%
Changes during the year 0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
At the end of the year 0.00% 0.00%
(iv) Shareholding Pattern of top ten Shareholders
(Other than Directors, Promoters and Holders of GDRs and ADRs):
SN For each of the Top 10 Date Reason Shareholding at the beginning of the year | Cumulative Shareholding during the year
shareholders
No. of shares % of total No. of shares % of total
shares shares
1 [Name
At the beginning of the year List Attached 0.00% List Attached 0.00%
Changes during the year 0.00% 0.00%
At the end of the year 0.00% 0.00%
2 |Name
At the beginning of the year 0.00% 0.00%
Changes during the year 0.00% 0.00%
At the end of the year 0.00% 0.00%
(v) Shareholding of Directors and Key Managerial Personnel:
SN [ Shareholding of each Directors and Date Reason Shareholding at the beginning of the year | Cumulative Shareholding during the year
each Key Managerial Personnel
No. of shares % of total No. of shares % of total
shares shares
1 |NEIHAA RATHI
At the beginning of the year 372,250 19.78% 372,250 9.25%
Changes during the year 140,300 7.45% 140,300 3.49%
At the end of the year 512,550 27.23% 512,550 12.74%
2 |RANJANA RANAWAT
At the beginning of the year 50,000 2.66% 50,000 1.24%
Changes during the year 126,000 6.69% 126,000 3.13%
At the end of the year 176,000 9.35% 176,000 4.37%




V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment.

(Amt. Rs./Lacs)

Particulars

deposits

Secured Loans excluding

Unsecured Loans

Deposits

Total Indebtedness

Indebtedness at the beginning of the financial year

i) Principal Amount

i) Interest due but not paid

iii) Interest accrued but not due

Total (iiiiii)

Change in Indebtedness during the finan

cial year

* Addition

* Reduction

Net Change

Indebtedness at the end of the financial year

i) Principal Amount

i) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+ii)

|VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SN. Particulars

of Remuneration

Name of MD/WTD/ Manager

Total Amount

Name

NEIHAA RATHI

ZAINAB YUSUF SAFDARI

(Rs/Lac)

Designation

Director

Director

1 [Gross salary

1961

(a) Salary as per provisions contained in section 17(1) of the Income-tax Act,

1,800,000.00

600,000.00

2,400,000.00

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961

(c) Profits in lieu of salary under section 17(3) Income- tax Act, 1961

2 |Stock Option

3 |Sweat Equity

Commission
4 - as % of profit
- others, specify

5 |Others, please specify

Total (A)

1,800,000.00

600,000.00

2,400,000.00

Ceiling as per the Act

B. Remuneration to other Directors

SN.

Particulars of Remuneration

Name of Directors

Total Amount

(Rs/Lac)

1 |Independent Directors

Fee for attending board committee meetings

Commission

Others, please specify

Total (1)

2 [Other Non-Executive Directors

Fee for attending board committee meetings

Commission

Others, please specify

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

Overall Ceiling as per the Act




C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD

SN. Particulars of Remuneration Name of Key Managerial Personnel Total Amount
Name (Rs/Lac)
Designation NA NA NA
1 [Gross salary
(a) Salary as per provisions contained in section
17(1) of the Income-tax Act, 1961 :
(b) Value of perquisites u/s 17(2) Income-tax Act, -
(c) Profits in lieu of salary under section 17(3)
Income- tax Act, 1961 N
2 |Stock Option -
3 |Sweat Equity B
Commission
4 |- as % of profit -
- others, specify -
5 |Others, please specify -
Total - - - -
VIl. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:
Type Section Brief Description Details of Penalty / Authority [RD/NCLT/ | Appeal made, if any (give
of the Punishment/ Compounding COURT] Details)
Compani fees imposed
es Act
A. COMPANY
Penalty NIL
Punishment
Compounding
B. DIRECTORS
Penalty NIL
Punishment
Compounding
C. OTHER OFFICERS IN DEFAULT
Penalty NIL
Punishment

Compounding




INDEPENDENT AUDITOR’S REPORT
To the Members of SRIVARI SPICES AND FOODS PRIVATE LIMITED
Report on the audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of SRIVARI SPICES AND FOODS PRIVATE
LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2021, the Statement of Profit
and Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and
theStatement of Changes in Equity for the year then ended, and a summary of significant accountingpolicies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2021, its profit and cash flows for the
year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management’s responsibility for the financial statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the Companies Act, 2013
("the Act”) with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes the
maintenance of adequate accounting records in accordance with the provision of the Act for safeguarding of
the assets of the Company and for preventing and detecting the frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of internal financial control, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’'s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. Those Board of Directors are also responsible for
overseeing the company’s financial reporting process.



Auditor’s responsibility
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.
Report on other legal and regulatory requirements
1. This report does not include a statement as required by the Companies (Auditor’s report) Order, 2016 (“the
Order”) issued by the Central Government of India in terms of sub-section (11) of section 143 of the Act,
since in our opinion and according to the information and explanations given to us, the said Order is not
applicable to the Company.
2. As required by section 143 (3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of ourknowledge
and belief were necessary for the purpose of our audit;
(b) In our opinion, proper books of account as required by law have been kept by the Company so faras it
appears from our examination of those books;
(c) The Balance Sheet, Statement of Profit and Loss including the Statement of Other Comprehensivelncome,
the Cash Flow Statement and Statement of Changes in Equity dealt with by this Reportare in agreement with
the books of account;
(d) In our opinion, the aforesaid financial statements comply with the Accounting Standardsspecified under
section 133 of the Act, read with rule 7 of Companies (Accounts)Rules, 2014.
(e) On the basis of written representations received from the directors as on March 31, 2021, andtaken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2021, from being
appointed as a director in terms of section 164 (2) of the Act;
(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, clause (i) of section 143(3) of the Companies Act 2013 is not
applicable as per Notification No G.S.R 464 (E) dated 13" day of June 2017; and
(g) With respect to the other matters to be included in the Auditor's Report in accordance withRule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of ourinformation and according
to the explanations given to us:
i. The Company does not have any pending litigations which effect its financial position in its financial
statements;
ii. The Company did not have any long-term contracts including derivative contracts for whichthere were
any material foreseeable losses;
iii. There were no amounts which were required to be transferred to the Investor Education
andProtection Fund by the Company.
ForARCH & Co
Chartered Accountants
Firm Registration No. 014776S
SD/-
AJAY KUMAR KAKURLA
Partner

Place:Hyderabad ICAI Membership No. 233846
Date: The 01°' November 2021 UDIN:21233846AAAAHL3588



ANNEXURE 1 TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE SRIVARI SPICES AND FOODS
PRIVATE LIMITED

The Annexure referred to in Independent Auditors’ Report to the members of the Company on
thestandalone Ind AS financial statementsfor the year ended 31 March 2021, we report that:

(i) (@) The Company has maintained proper records showing full particulars, including quantitative details and
situation of fixed assets.

(b) The fixed assets have been physically verified by the management during the previous year under a
program of verification of fixed assets once in every 3 years, which in our opinion, is reasonable having
regard to the size of the company and nature of its assets. No material discrepancies were identified on such
verification.

(c) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the title deeds of immovable properties are held in the name of the Company.

(i) The management has conducted physical verification of inventory at reasonable intervals during the year.
Discrepancies noted on physical verification of inventories were not material, and have been properly dealt
with in the books of account.

(iii) The Company has not granted any loans, secured or unsecured to Companies, Firms, Limited Liability
Partnerships or other parties covered in the register maintained under section 189 of the Companies Act.
Accordingly, paragraph 3(iii) (a), (b) and (c) of the Order are not applicable to the Company.

(iv) According

to the information and explanations given to us, the Company has not granted any loans, made investments,
given guarantees and security. Accordingly, the paragraph 3(iv) of the Order is not applicable to the
Company.

(v) The Company has not accepted any deposits from the public.

(vi)To the best of our knowledge and as explained, the Central Government has not specified the
maintenance of cost records under clause 148(1) of the Companies Act, 2013 for the Company. Accordingly,
paragraph 3 (vi) of the Order are not applicable to the Company.

(vii) (a) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, amounts deducted/ accrued in the books of account in respect of undisputed
statutory dues including provident fund, income-tax, sales tax, value added tax, duty of customs, service tax,
cess and other material statutory dues have been regularly deposited during the year by the Company with
the appropriate

authorities. As explained to us, the Company did not have any dues on account of employees’ state
insurance and duty of excise.

According to the information and explanations given to us, no undisputed amounts payable in respect of
provident fund, income tax, sales tax, value added tax, duty of customs, service tax, cess and other material
statutory dues were in arrears as at 31 March 2021 for a period of more than six months from the date they
became payable.

(b) According to the information and explanations given to us, there are no outstanding dues of any taxes
that have not been deposited by the Company on account of disputes:

(viii) Based on our audit procedures and as per information and explanation given by the management, the
Company did not have any outstanding dues in respect of loans or borrowings from any financial institution,
bank, government or debenture holders.

(ix) The Company did not raise any money by way of initial public offer or further public offer (including debt
instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of the Order is not applicable.

(X) According to the information and explanations given to us, no fraud by the Company or on the Company
by its officers or employees has been noticed or reported during the course of our audit.

(xi) The Company has not paid any remuneration to managerial personnel. Accordingly, the paragraph 3(xi)
of the Order is not applicable.



(xii) In our opinion and according to the information and explanations given to us, the Company is not a
nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

(xiii) According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act
where applicable and details of such transactions have been disclosed in the standalone Ind AS financial
statements as required by the applicable accounting standards.

(xiv) According to the information and explanations give to us and based on our examination of the records
of the Company, the Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year.

(xv) According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with directors or persons
connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act 1934.

ForARCH & Co
Chartered Accountants
Firm Registration No. 014776S

SD/-
CA AJAY KUMAR KAKURLA
Partner
Place:Hyderabad ICAI Membership No. 233846
Date:The 01*' November 2021 UDIN:21233846AAAAHL3588



SRIVARI SPICES AND FOODS PRIVATE LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2021

As at As at
PARTICULARS Note 31-Mar-2021 31-Mar-2020
EQUITY AND LIABILITIES
(1) Shareholder's Funds
(@)  Share Capital 3 40,232,700.00 18,822,700
(b)  Reserve & Surplus 4 3,105,557.33 (803,534)
43,338,257.33 18,019,166
(2) Share Application Money -
(3) Non Current Liabilities
(@)  Long Term Borrowings - -
(b)  Other Long Term Liabilities - -
(c)  Deferred tax liabilities (net) - -
(4) Current Liabilities
(@)  Short Term Borrowings -
(b)  Trade Payables 5 19,637,568.35 4,234,567
(c)  Other Current Liabilities 304,200.00 -
(d)  Short Term Provisions 946,523.00 -
20,888,291.35 4,234,567
TOTAL 64,226,548.68 22,253,733
ASSETS
(1) Non-Current Assets
(a)  Fixed Assets 6
(i) Tangible Assets 31,946,284.68 15,788,933
(i) Intangible assets 35,848.00 47,797
(iii) Intangible assets under development -
(b)  Non-Current Investments -
(c)  Long-Term Loans and Advances -
(d)  Other non-current assets 7 641,045.50 641,046
(e)  Deffered Tax Assets (net) SD/- -
SD/- 32,664,964.18 16,477,775
(2) Current Assets
(@) Inventories 10,167,598.00 598,087
(b)  Trade Receivables 8 16,961,409.21 -
(c)  Cash & Cash Equivalents 9 SD/- 2,410,008
(d)  Short Term Loans and Advances -
(e)  Other current assets 10 1,859,879.00 2,767,863
31,561,584.50 5,775,958
TOTAL 64,226,548.68 22,253,733
See accompanying notes forming part of the financial 1-14 - -

In terms of our report of even date attached attached.

ForARCH & Co
Chartered Accountants

SD/-

CA AJAY KUMAR KAKURLA
Partner

Membership No.233846

Firm Regn. No.: 014776S
UDIN: 21233846AAAAHL3588

Place: Secunderabad
Dated: 1st day of November 2021

For and on behalf of the Board of Directors

SD/-
NEIHAA RATHI
DIRECTOR
DIN:05274847

SD/-

ZAINAB YUSUF SAFDARI

DIRECTOR
DIN: 09331575




SRIVARI SPICES AND FOODS PRIVATE LIMITED
Statement of Profit and Loss for the year ended 31 March, 2021

For the year

For the year

Particulars Note No. ended ended
31 March, 2021 | 31 March, 2020
1 Revenue from operations 113,990,077 1,904,694
2 Other income - -
3 Total revenue (1+2) 113,990,077 1,904,694
4 Expenses
Purchases of stock-in-trade 101,360,970 2,069,923
Changes in stock-in-trade 11 (9,569,511) (598,087)
Employee benefits expense 12 5,194,079.20 213,644
Finance costs - -
Depreciation and amortisation expense 13 3,368,073.00 593,809
Other expenses 14 8,822,638.33 428,939
Total expenses 109,176,249 2,708,228
5 Profit / (Loss) before tax (3 - 4) 4,813,828 (803,534)
6 Tax expense:
Current tax expense for current year 946,523 -
Deferred tax (41,786) -
904,737 -
7 Profit / (Loss) for the year (5 - 6) 3,909,091 (803,534)
8.1 |Earnings per share (of Rs. 10/- each):
(a) Basic 0.10 (0.43)
(b) Diluted 0.10 (0.43)
See accompanying notes forming part of the financial statements 1-14

In terms of our report of even date attached attached.

ForARCH & Co
Chartered Accountants

SD/-
CA AJAY KUMAR KAKURLA
Partner
Membership No.233846
Firm Regn. No.: 014776S
UDIN: 21233846AAAAHL3588

Place: Secunderabad
Dated: 1st day of November 2021

For and on behalf of the Board of Directors

SD/-

NEIHAA RATHI

DIRECTOR

DIN:05274847

SD/-

ZAINAB YUSUF SAFDARI

DIRECTOR

DIN: 09331575




SRIVARI SPICES AND FOODS PRIVATE LIMITED

Notes forming part of the financial statements

Note 3 Share capital

As at 31 March, 2021

As at 31 March, 2020

Particulars Number of Amount (Rs) Number of Amount (Rs)
shares shares
(a) Authorised
Equity shares of Rs. 10/- each 5,000,000 50,000,000 3,000,000 30,000,000
5,000,000 50,000,000 3,000,000 30,000,000
(b) Issued
Equity shares of Rs. 10/- each with voting rights 4,023,270 40,232,700 1,882,270 18,822,700
4,023,270 40,232,700 1,882,270 18,822,700
(c) Subscribed and fully paid up
Equity shares of Rs. 10/- each with voting rights 4,023,270 40,232,700 1,882,270 18,822,700
Total 4,023,270 40,232,700 1,882,270 18,822,700

Refer Notes (i) to (ii) below

Notes:

(i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

Particulars Opening Balance | Fresh Issue Closing

Issued, Subscried and Fully Paid-up

Equity shares with voting rights

Year ended 31 March, 2021

- Number of shares 1,882,270 2,141,000 4,023,270
- Amount (Rs.) 18,822,700 21,410,000 40,232,700
(ii) Details of shares held by each shareholder holding more than 5% shares:
Class of shares / Name of shareholder As at 31 March, 2021 As at 31 March, 2020
Number of % holding in that Number of % holding in that
shares held class of shares shares held class of shares

Equity shares with voting rights

Anjali More 220,000.00 5.47 220,000 11.69

Harish Prasad Somani 100,000.00 2.49 100,000 5.31

Harish Vyas 300,000.00 7.46 200,000 10.63

Kalavathi Kakda 150,000.00 3.73 150,000 7.97

Kanta Bai 100,000.00 2.49 | SD/- 5.31

SD/- 260,000.00 6.46 110,000 5.84

Neihaa Rathi 512,550.00 12.74 372,250 19.78

Radhika Joshi 150,000.00 3.73 150,000 7.97

Susheela Bai 180,000.00 4.47 180,000 9.56

Vishnukant Rao Nanure 120,000.00 2.98 | SD/- 6.38

Ashwini Ambaraju 300,000.00 7.46 - -

Kaithi Bharat Yadav 222,500.00 5.53 - -
Total 2,615,050 65 1,702,250 90




SRIVARI SPICES AND FOODS PRIVATE LIMITED

Notes forming part of the financial statements

Particulars 31-Mar-21 31-Mar-20
Note 4: Reserves & Surplus
(b) Surplus / (Deficit) in Statement of Profit and Loss
Opening balance (803,534) -
Add: Profit / (Loss) for the year 3,909,091 (803,534)
Closing balance 3,105,557 (803,534)
Total 3,105,557 (803,534)
Note 5: Trade Payable
Sundry Creditors 19,637,568 4,234,567
Total 19,637,568 4,234,567
Note 6: FIXED ASSETS
(i) Tangible Assets 31,946,285 15,788,933
(ii) Intangible assets under development - -
(i) Intangible assets 35,848 47,797
Total 31,982,133 15,836,730
Note 7: Other non-current assets
Preoperative Expenses 641,046 641,046
Total 641,046 641,046
Note 8: Trade Receivables
Sundry Debtors 16,961,409 -
16,961,409 -
Note 9: Cash and Cash Equivalents
(a) Cash on hand 5,500 70,567
(b) Balances with banks
SD/- 1,956,288 2,339,442
- HDFC Bank 610,911 -
Total 2,572,698 2,410,008
Note 10: Other current assets
GST Input 311,577 2,023,076
Eletricity Deposit 491,787 491,787
Office Rent Deposit 250,000 250,000
Refundable Security Deposit 3,000 3,000
Advance Tax 800,000 -
TCS 3,515 -
Total 1,859,879 2,767,863
Note 11: Changes in Stock in Trade
Stock in Trade at the beginning of the year 598,087 -
598,087 -
SD/- 10,167,598 598,087
10,167,598 598,087
Net Decrease/(Increase) (9,569,511) (598,087)
Note 12: Employee Benefit Expenses
Salaries and Wages 2,794,079 213,644
Director Remuneration 2,400,000 -
TOTAI 5,194,079 213,644




SRIVARI SPICES AND FOODS PRIVATE LIMITED

Notes forming part of the financial statements

Particulars 31-Mar-21 31-Mar-20
Note 13: Depreciation and amortisation expense
Depreciation 3,368,073 593,809
Total 3,368,073 593,809
Note 14: Other Expenses
Administrative Expenses
ACCOUNTING SOFTWARE 52,119 35,000
ADVERTISEMENT 24,960 79,676
BANK CHARGES 8,857 190
Business Promotion 5,170,300 -
CONSUMBLES 14 -
ELETRICITY BILL 1,001,098 176,532
Flooring Mat - 5,085
Internet Services - 10,850
ESI & PF REGISTRATION 5,000 -
Gst Late Fees 33,900 -
HAMALI CHARGES 135,853 -
OFFICE EXPENSES 438,681 -
OFFICE RENT 392,000 -
ORGANIC SPICES 96,040 -
PACKING & FORWARDING 1,797 98,213
Petrol Expenses 34,650 -
PF PAID 235,011 -
PRINTING & STATIONERY 331,146 -
PROFESSIONAL CHARGES 34,200 -
Shop and Establishment Act License 27,796 -
Round off - 71
Trademark Registration Expenses - 11,522
TELEPHONE EXPENSES 3,345 -
Transport Charges 780 -
UNIFORM 33,466 11,800
Miscellenous Expenses 227,997 -
Stamp Duty Charges 533,630 -
Total 8,822,638 428,939




Note 6: Fixed Assets

SRIVARI SPICES AND FOODS PRIVATE LIMITED

Amount ()
GROSS BLOCK DEPRECIATION NET BLOCK
PARTICULARS As on Additions / As on Upto on Upto As on As on
01-Apr-20 (Deletions) 31-Mar-21 01-Apr-20 Op. Bal Addition 31-Mar-21 31-Mar-21 31-Mar-20
(i) Tangible Assets
Computer 90,508 - 90,508 11,089 50,161 - 61,250 29,258 79,419
Computer Accessories - 53,560 53,560 - - 22,151 22,151 31,409 -
Vacuum Cleaner - 44,500 44,500 - - 4,480 4,480 40,020 -
WEIGHING MACHINE - 11,000 11,000 - - 1,069 1,069 9,931 -
Cylinders 890,495 4,242,871 5,133,366 28,184 156,078 517,592 701,854 4,431,512 862,311
Electrical Fittings 910,566 10,871 921,437 59,258 220,404 1,148 280,810 640,627 851,308
Factory Building & Shed 4,787,894 - 4,787,894 114,334 443,988 - 558,322 4,229,572 4,673,560
Furniture & Fixtures 102,198 - 102,198 7,012 24,644 - 31,656 70,542 95,186
Lab Equipment 410,594 - 410,594 2,904 105,551 - 108,455 302,139 407,690
LLODY 18,750 - 18,750 1,074 4,576 - 5,650 13,100 17,676
Aluminium Sheet - 83,286 83,286 - - 1,873 1,873 81,413 -
Machinery 8,826,638 6,245,671 15,072,309 350,987 1,534,094 198,385 2,083,466 12,988,843 8,475,651
Printer 308,424 73,917 382,341 14,032 - 62,748 76,780 305,561 294,392
Submissible Pump 29,910 - 29,910 1,361 5,167 - 6,528 23,382 28,549
UPS 3,559 - 3,559 369 2,015 - 2,384 1,175 3,190
Land - 8,747,800 8,747,800 - - - - 8,747,800 -
Total 16,379,537 19,513,476 35,893,013 590,604 2,546,678 809,446 3,946,728 31,946,285 15,788,933
(iii) Intangible assets
Barcode Registration 51,002 - 51,002 3,205 11,949 - 15,154 35,848 47,797
Total 51,002 - 51,002 971,548 4,234,674 - 15,154 35,848 47,797
FIXED ASSETS SCHEDULE U/S 32 OF THE INCOME TAX ACT AS ON 31st MARCH 2021
COST BLOCK DEPRECIATION NET BLOCK
PARTICULARS Rate - WDV | wpv As on 01-04] Addition Before | Addition After 30-09- Total Depreciation | Depreciation | WDV as on 31-03-
2020 30-09-2020 2020 ot (50%) (100%) 2021
BUILDING 10.0% 4,548,499 - - 4,548,499 - 454,850 4,093,649
FURNITURE AND FITTINGS 10.0% 97,088 - - 97,088 - 9,709 87,379
INTANGIBLE ASSETS 25.0% 44,627 SD/- - 44,627 - 11,157 33,470
SD/- - - 1,000,000 7,747,800 8,747,800 8,747,800
MACHINERY AND PLANT 15.0% 10,540,724 3,941,289 6,770,827 21,252,840 507,812 2,172,302 18,572,726
MACHINERY AND PLANT 40.0% 75,254 53,560 - 128,814 - 51,526 77,288
TOTAL 15,306,192.00 4,994,849.00 14,518,627.00 34,819,668.00 507,812.00 2,699,544.00 31,612,312.00
SD/- Total Depreciation 3,207,356.00
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COMPUTATION OF DEFERRED TAX LIABILITY

As at 31.03.2020

As at 31.03.2021

Timing Difference

Timing Difference

Negative Positive Negative Positive

On Account of Gross Block of FA
- As per Income Tax Act 3,207,356
- As per Cos. Act 3,368,073 160,717 - -

160,717 - - -
Net Timing Difference 160,717 - - -
Rate of Tax 26.00% 26.00% 26.00% 26.00%
Deferred Tax Assets/(Liability) 41,786 - - -

41,786

Deferred Tax Assets/(Liability) - Current Year
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Notes forming part of the Financial Statements

Note 1:

Note 2:

2.1

2.2

2.3

2.4

2.5

2.6

2.7

Corporate Information

SRIVARI SPICES AND FOODS PRIVATE LIMITED (the company) is a private limited company domiciled
in India and incorporated under the provisions of the Companies Act, 2013. Its shares are not listed on
any stock exchanges in India. The company is mainly engaged in food and food related products. The
company carries on its business in domestic markets only.

Significant Accounting Policies

Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards notified
under the Companies (Accounting Standards) Rules, 2006 (as amended) and the relevant provisions of
the Companies Act, 2013. The financial statements have been prepared on accrual basis under the
historical cost convention. The accounting policies adopted in the preparation of the financial
statements are consistent with those followed in the previous year.

Use of estimates

The preparation of the financial statements in conformity with IndianGAAP requires the Management to
make estimates and assumptions considered in the reported amounts of assets and liabilities (including
contingent liabilities) and the reported income and expenses during the year. The Management believes
that the estimates used in preparation of the financial statements are prudent and reasonable. Future
results could differ due to these estimates and the differences between the actual results and the
estimates are recognized in the periods in which the results are known / materialize.

Inventories

Inventories are valued at the lower of cost (on FIFO) and the net realizable value after providing for
obsolescence and other losses, where considered necessary. Cost includes all charges in bringing the
goods to the point of sale, including octroi and other levies, transit insurance and receiving charges.

Depreciation and amortization
Depreciation has been provided on the WDV method as per the rates and in the manner prescribed in
Companies Act, 2013.

Revenue recognition

Sale of goods

Sales are recognized, net of returns and trade discounts, on transfer of significant risks and rewards of
ownership to the buyer, which generally coincides with the delivery of goods to customers. Sales exclude
sales tax and value added tax.

Income from Services:
Revenues from services are recognized when services are rendered and related costs are incurred.

Other income

Interest income is recognized on a time proportion basis taking into account the amount outstanding
and the applicable interest rate. Interest income is included under the head "other income" in the
statement of profit and loss.

Tangible fixed assets
Fixed assets are carried at cost less accumulated depreciation and impairment losses, if any. The cost
of fixed assets includes interest on borrowings attributable to acquisition of qualifying fixed assets up
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Notes forming part of the Financial Statements

2.8

to the date the asset is ready for its intended use and other incidental expenses incurred up to that
date.

Machinery spares which can be used only in connection with an item of fixed asset and whose use is
expected to be irregular are capitalized and depreciated over the useful life of the principal item of the
relevant assets. Subsequent expenditure relating to fixed assets is capitalized only if such expenditure
results in an increase in the future benefits from such asset beyond its previously assessed standard of
performance.

Fixed assets acquired in full or part exchange for another asset are recorded at the fair market value or
the net book value of the asset given up, adjusted for any balancing cash consideration. Fair market
value is determined either for the assets acquired or asset given up, whichever is more clearly evident.
Fixed assets acquired in exchange for securities of the Company are recorded at the fair market value of
the assets or the fair market value of the securities issued, whichever is more clearly evident.

Fixed assets retired from active use and held for sale are stated at the lower of their net book value and
net realizable value and are disclosed separately in the Balance Sheet.

Investments

Investments, which are readily realizable and intended to be held for not more than one year from the
date on which such investments are made, are classified as current investments. All other investments
are classified as long-term (non-current) investments.

On initial recognition, all investments are measured at cost. The cost comprises purchase price and
directly attributable acquisition charges such as brokerage, fees and duties. If an investment is acquired,
or partly acquired, by the issue of shares or other securities, the acquisition cost is the fair value of the
securities issued.

If an investment is acquired in exchange for another asset, the acquisition is determined by reference to
the fair value of the asset given up or by reference to the fair value of the investment acquired,
whichever is more clearly evident.

Current investments are carried in the financial statements at lower of cost and fair value determined on
an individual investment basis. Long-term investments are carried at cost. However, provision for
diminution in value is made to recognize a decline other than temporary in the value of the investments.
On disposal of an investment, the difference between its carrying amount and net disposal proceeds is
charged orcredited to the statement of profit and loss.

Investment property

An investment in land or buildings, which is not intended to be occupied substantially for use by, or in
theoperations of, the company, is classified as investment property. Investment properties are stated at
cost, net ofaccumulated depreciation and accumulated impairment losses, if any.

The cost comprises purchase price, borrowing costs if capitalization criteria are met and directly
attributable costof bringing the investment property to its working condition for the intended use. Any
trade discounts and rebatesare deducted in arriving at the purchase price.

Depreciation on building component of investment property is calculated on a written down value
method using the rateprescribed under the Schedule XIV to theCompanies Act, 1956.0n disposal of an
investment, the difference between its carrying amount and net disposal proceeds is charged orcredited
to the statement of profit and loss.



SRIVARI SPICES AND FOODS PRIVATE LIMITED

Notes forming part of the Financial Statements

2.9

2.10

2.11

2.12

2.13

Employee benefits

Contribution to defined benefit schemes such as Provident Fund, ESI, Medical reimbursement etc. are
charged to profit and loss account as incurred. The contributions are made to Government administered
Provident Fund and ESI towards which the Company has no further obligations beyond its monthly
contributions.

Borrowing costs

Borrowing costs include interest,amortization of ancillary costs incurred and exchange differences
arising from foreign currency borrowings to the extent they are regarded as an adjustment to the
interest cost. Costs in connection with the borrowing of funds to the extent not directly related to the
acquisition of qualifying assets are charged to the Statement of Profit and Loss over the tenure of the
loan. Borrowing costs, allocated to and utilized for qualifying assets, pertaining to the period from
commencement of activities relating to construction / development of the qualifying asset upto the date
of capitalization of such asset is added to the cost of the assets.

Leases

Leases in which the company does not transfer substantially all the risks and benefits of ownership of
the asset are classified as operating leases. Assets subject to operating leases are included in fixed
assets. Lease income on an operating lease is recognized in the statement of profit and loss on a straight-
line basis over the lease term. Costs, including depreciation, are recognized as an expense in the
statement of profit and loss. Initial direct costs such as legal costs, brokerage costs, etc. are recognized
immediately in the statement of profit and loss.

Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post-tax effect
of extraordinary items, if any) by the weighted average number of equity shares outstanding during the
year. Diluted earnings per share is computed by dividing the profit / (loss) after tax (including the post-
tax effect of extraordinary items, if any) as adjusted for dividend, interest and other charges to expense
or income relating to the dilutive potential equity shares, by the weighted average number of equity
shares considered for deriving basic earnings per share and the weighted average number of equity
shares which could have been issued on the conversion of all dilutive potential equity shares. Potential
equity shares are deemed to be dilutive only if their conversion to equity shares would decrease the net
profit per share from continuing ordinary operations. Potential dilutive equity shares are deemed to be
converted as at the beginning of the period, unless they have been issued at a later date. The dilutive
potential equity shares are adjusted for the proceeds receivable had the shares been actually issued at
fair value (i.e. average market value of the outstanding shares). Dilutive potential equity shares are
determined independently for each period presented. The number of equity shares and potentially
dilutive equity shares are adjusted for share splits / reverse share splits and bonus shares, as
appropriate.

Taxes on income
"Current tax is the amount of tax payable on the taxable income for the year as determined in
accordance with the provisions of the Income Tax Act, 1961.

Deferred tax is recognized on timing differences, being the differences between the taxable income and
the accounting income that originate in one period and are capable of reversal in one or more
subsequent periods. Deferred tax is measured using the tax rates and the tax laws enacted or
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2.14

2.15

2.16

substantially enacted as at the reporting date. Deferred tax liabilities are recognized for all timing
differences. Deferred tax assets in respect of unabsorbed depreciation and carry forward of losses are
recognized only if there is virtual certainty that there will be sufficient future taxable income available to
realize such assets. Deferred tax assets are recognized for timing differences of other items only to the
extent that reasonable certainty exists that sufficient future taxable income will be available against
which these can be realized.

Deferred tax assets and liabilities are offset if such items relate to taxes on income levied by the same
governing tax laws and the Company has a legally enforceable right for such set off. Deferred tax assets
are reviewed at each Balance Sheet date for their realisability.

Impairment of assets

The carrying values of assets / cash generating units at each Balance Sheet date are reviewed for
impairment. If any indication of impairment exists, the recoverable amount of such assets is estimated
and impairment is recognised, if the carrying amount of these assets exceeds their recoverable amount.
The recoverable amount is the greater of the net selling price and their value in use. Value in use is
arrived at by discounting the future cash flows to their present value based on an appropriate discount
factor. When there is indication that an impairment loss recognised for an asset in earlier accounting
periods no longer exists or may have decreased, such reversal of impairment loss is recognised in the
Statement of Profit and Loss, except in case of revalued assets.

Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events and it is
probable that an outflow of resources will be required to settle the obligation in respect of which a
reliable estimate can be made. Provisions (excluding retirement benefits) are not discounted to their
present value and are determined based on the best estimate required to settle the obligation at the
Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the current
best estimates. There are no contingent liabilities.

Insurance claims
Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the
extent that there is no uncertainty in receiving the claims.
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Notes forming part of the Financial Statements

Note: Additional Information to Financial Statements
++» Contingent Liabilities and Commitments to the extent not provided for

Amount ()

As at 31| As at 31
March, 2021 | March, 2020

(a) Contingent Liabilities Nil NA
(b) Commitments Nil NA

++ Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

The Company is in the process of identifying the suppliers, who would be covered under the Micro, Small and
Medium Enterprises Development Act, 2006. In this process the Company has given notice to its vendors/
suppliers to inform about whether any of them are registered under the said Act. The Company has not yet
received any information about such registration from the vendors. Such information will be provided as and
when confirmation is received from them.

+* Value of imports calculated on CIF basis

For the year Ended For the Year Ended
31t March, 2021 31%*March, 2020
Raw Material N.A. N.A.
Components and Spares N.A. N.A.
Capital Goods N.A. N.A.

++» Earning &Expenditure in Foreign Currency

For the year Ended For the Year Ended 31*
31t March, 2021 March, 2020
Earnings Nil NA
Outgo Nil NA

++» Details of consumption of imported and indigenous items: Not Applicable

In the opinion of the Board, the current assets have value on realization in the ordinary course of business at
least equal to the amount at which they are stated in the Balance Sheet.

+» Employee Benefits

The company has not accounted for gratuity and other Long Term and Short Term retirement benefits payable
to the employees.

R/

%+ Details of Borrowing Cost Capitalized during the year

For the year Ended For the Year Ended
31 March, 2021 31 March, 2020

As Fixed Assets/ Intangible Assets/Capital Work in Progress Nil NA

As inventory Nil NA
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R/
0.0

Related Parties, Related Party Transactions and Balances receivable/payable as at the end of the year

Related Parties

Description of relationship

Names of related parties

Relatives of KMP

Nil

Company in which KMP / Relatives of KMP can Nil
exercise significant influence

Ultimate Holding Company Nil

Holding Company Nil
Subsidiaries Nil

Fellow Subsidiaries (to be given only if there are Nil
transactions)

Associates Nil

Key Management Personnel (KMP) NEIHAA RATHI

RANJANA RANAWAT

Earning Per Shares

Year Ended 31.03.2021

Amount ()

Continuing Operations

Discontinuing Operations

Total Operations

Before Extraordinary After Extraordinary Before After Extraordinary Before Extraordinary After Extraordinary and
and Exceptional Items | and Exceptional Items | Extraordinary and and Exceptional and Exceptional Items Exceptional Items
Exceptional Items Items
Basic Diluted Basic Diluted Basic Diluted Basic Diluted Basic Diluted Basic Diluted
Face
Value of 10 10 10 10 10 10 10 10 10 10 10 10
Shares
Profit 39,09,091 | 39,09,091 | 39,09,091 | 39,09,091 0 0 0 0 39,09,091 | 39,09,091 | 39,09,091 39,09,091
Weighte
d
Average | 4023270 4023270 4023270 4023270 | 4023270 | 4023270 | 4023270 4023270 4023270 4023270 4023270 4023270
No. of
Shares
EPS 0.1 0.1 0.1 0 0 0 0 0.1 0.1 0.1 0.1
0.1
(Rs)
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Notes forming part of the Financial Statements

0/
0.0

Earning Per Shares

Year Ended 31.03.2020

Amount ()
Continuing Operations Discontinuing Operations Total Operations
Before Extraordinary After Extraordinary Before After Extraordinary Before Extraordinary After Extraordinary and
and Exceptional Items | and Exceptional Items | Extraordinary and and Exceptional and Exceptional Items Exceptional Items
Exceptional Items Items
Basic Diluted Basic Diluted Basic Diluted Basic Diluted Basic Diluted Basic Diluted
Face
Value of 10 10 10 10 10 10 10 10 10 10 10 10
Shares
Profit (8,03,534) | (8,03,534) | (8,03,534) | (8,03,534) 0 0 0 0 (8,03,534) | (8,03,534) | (8,03,534) (8,03,534)
Weighte
d
Average | 1882700 | 1882700 1882700 1882700 | 1882700 | 1882700 | 1882700 1882700 1882700 1882700 1882700 1882700
No. of
Shares
EPS (043) (0.43) (0.43) (0.43) 0 0 0 0 (0.43) (0.43) (0.43) (0.43)
(Rs.)
<o

*

Previous Year Figures

Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current

year's classification / disclosure.
In terms of our report attached.

ForARCH & Co
Firm Regn. No. 014776S

Chartered Accountants

SD/-
CA AJAY KUMAR KAKURLA

Partner
Membership No. 233846
UDIN:21233846AAAAHL3588

Place:
Date :

Hyderabad
The 015t November 2021

For and on behalf of the Board of Directors

SD/-
NEIHAA RATHI

Director
DIN: 05274847

SD/-
RANJANA RANAWAT

Director
DIN: 08310063
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NOTICE

NOTICE is hereby given that the Third Annual General Meeting of the members of
SRIVARI SPICES AND FOODS PRIVATE LIMITED will be held at the Registered Office of the
company at Shed No. 5-105/4/A, SY No.234/A, SRIRAM INDUSTRIAL AREA, KATTEDAN,
JALPALLY and HYDERABAD- 500077 on 30th September 2022 at 11:00 A.M. to transact the
following business:

ORDINARY BUSINESS:
1. To receive, consider and adopt the audited Balance Sheet of the Company as at 31st March, 2022 the
Statement of Profit and Loss for the year ended on that date and the reports of the Board of
Directors and Auditors thereon.

2. To appoint Auditors and to fix their remuneration

3. Any other matter with the permission of the chair.

For & on behalf of the Board of Directors,
For SRIVARI SPICES AND FOODS PRIVATE LIMITED

NEIHAA RATHI e 55 35500 10530
Director

NEIHAA RATHI

DIN: 05274847

Date: 015tSeptember 2022.

Shed No. 5-105/4/A, SY No.234/A, SRIRAM INDUSTRIAL AREA, KATTEDAN, JALPALLY
HYDERABAD- 500077
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NOTES:

1. A member entitled to attend and vote at the Annual General Meeting (the “Meeting”) is
entitled to appoint a proxy to attend and vote on a poll instead of himself and the proxy
need not be a member of the Company. The instrument appointing the proxy should,
however, be deposited at the registered office of the Company not less than forty-eight
hours before the commencement of the Meeting. A person can act as a proxy on behalf of
members not exceeding fifty and holding in the aggregate not more than ten percent of the
total share capital of the Company carrying voting rights. A member holding more than
ten percent of the total share capital of the Company carrying voting rights may appoint a
single person as proxy and such person shall not act as a proxy for any other person or
shareholder.

2. Corporate Members intending to send their authorized representatives to attend the
meeting are requested to send a certified copy of the Board Resolution/Power of Attorney
authorizing their representative to attend and vote on their behalf at the meeting.

3. Members holding shares in single name and physical form are advised to make
nomination in respect of their shareholding in the Company. Shareholders desirous of
making nominations are requested to send their requests in Form No.2B in duplicate.

4. Members who hold shares in physical form in multiple folios in identical names or joint
holding in the same order of names are requested to send the share certificates to the
company for consolidation into a single folio.

5. Members are requested to send their queries, if any on the operations of the Company, to
reach the Company at the Company’s Registered Office, at least 10 days before the
meeting, so that the information can be compiled in advance.

6. In case of joint holders attending the meeting, only such joint holder who is higher in the
order of names will be entitled to vote.

7. Copies of Annual Report will not be distributed at the venue of the meeting. Members may
bring the copy of the Annual Report of the Company for the year 2021-22 circulated to
them.

For & on bebalf of the Board of Directors,

For SRIVARI SPICES AND FOODS PRIVATE LIMITED
NEIHAA  peion

RATHI 2oy
Director
NEIHAA RATHI

DIN: 05274847
Date: 015tSeptember 2022.

Shed No. 5-105/4/A, SY No.234/A, SRIRAM INDUSTRIAL AREA, KATTEDAN, JALPALLY
HYDERABAD- 500077
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Form No. MGT-11
Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the
Companies (Management and Administration) Rules, 2014]

Name of the Member(s)

Registered Address

E-mail Id | Folio No.:

I/We, being the member(s) of shares of the above named companyhereby appoint
Name : | E-mail Id:

Address:

Signature, or failing him

Name : | E-mail Id:

Address:

Signature, or failing him

Name : | E-mail Id:

Address:

Signature, or failing him

as my/ our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Third
Annual General Meeting / Extra-Ordinary-General-Meeting of the company, to be held on the
30t September 2022 at 11:00 a.m. at the registered office of the company at Shed No. 5-
105/4/A, SY No.234/ASRIRAM INDUSTRIAL AREA, KATTEDAN, JALPALLY and HYDERABAD-
500077; and at any adjournment thereof in respect of such resolutions as are indicated below:
Resolution No.

Sl. | Resolution(S)
No.

1. | Adoption of statement of Profit & Loss, Balance Sheet, report of Director’s and
Auditor’s for the financial year 31st March, 2022

2. | Appointment of M/s M N H & Co Chartered Accountants as Statutory Auditors &fixing
their remuneration

* Applicable for investors holding shares in Electronic form.

Affix
Signed this day of 2022 Revenue
Stamps
Signature of Shareholder  Signature of Proxy holder Signature of the shareholder

across Revenue Stamp

Note:

1) This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company not less than 48 hours before the commencement of the
Meeting.

2) The proxy need not be a member of the company

Shed No. 5-105/4/A, SY No.234/A, SRIRAM INDUSTRIAL AREA, KATTEDAN, JALPALLY
HYDERABAD- 500077
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ATTENDANCE SLIP
PLEASE FILL ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF THE MEETING HALL
Joint shareholders may obtain additional Slip at the venue of the meeting.

Folio No

No. of Shares

NAME AND ADDRESS OF THE SHAREHOLDER

NAME AND ADDRESS OF THE PROXY (IF THE
PROXY ATTENDS INSTEAD OF THE MEMBERS

[ hereby record my presence at the Third ANNUAL GENERAL MEETING of the Company held on the
30t September 2022 at 11:00 a.m. at the registered office of the company at Shed No. 5-
105/4/A, SY No.234/A, SRIRAM INDUSTRIAL AREA, KATTEDAN, JALPALLY and
HYDERABAD- 500077.

(Member’s /Proxy’s Signature)
Note:

1) Members are requested to bring their copies of the Annual Report to the meeting, since
further copies will not be available.

2) The Proxy, to be effective should be deposited at the Registered Office of the Company not
less than FORTY EIGHT HOURS before the commencement of the meeting.

3) A Proxy need not be a member of the Company.
4) In the case of joint holders, the vote of the senior who tenders a vote, whether in person or

by Proxy, shall be accepted to the exclusion of the vote of the other joint holders. Seniority
shall be determined by the order in which the names stand in the Register of Members.

5) The submission by a member of this form of proxy will not preclude
such member from attending in person and voting at the meeting.

Shed No. 5-105/4/A, SY No.234/A, SRIRAM INDUSTRIAL AREA, KATTEDAN, JALPALLY
HYDERABAD- 500077
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DIRECTORS’ REPORT

Dear Members,
Your directors have pleasure in presenting the 3™Annual Report of the Company together with the

audited statement of accounts for the year ended 31st March, 2022.

1. FINANCIAL HIGHLIGHTS

The highlights for the Financial Year 2021-22 are given below:

2021-22 2020-21
() ()
Operational & Other Income 17,64,21,385 113,99,90,077
Less: Expenditures (16,00,68,170) (10,58,08,176)
Profit Before Depreciation, Interest & Tax (PBDIT) 1,63,53,215 81,81,901
Less: Depreciation& Amortization Expenses (51,67,102) (33,68,073)
Less: Interest (9,78,798) Nil
Profit/(Loss) Before Tax (PBT) 102,07,315 48,13,828
Less: Provision for Taxation (28,50,473) (9,04,737)
Profit/(Loss) After Tax 73,56,842 39,09,091

2. RESERVE & SURPLUS

Out of Total Profit of Rs. 73,56,842/- the financial year, NIL amount is proposed to be transferred to

the General Reserve.

3. OPERATIONS
4. The Company has reported total income of Rs. 17,64,21,385/- for the current year as compared
to Rs. 11,39,90,077/-. The Net Profit for the year under review amounted to Rs. 73,56,842/- as

compared to Rs. 39,09,091/- for the previous year

5. CHANGE IN THE NATURE OF BUSINESS

There is no Change in the nature of the business of the Company done during the year.

Shed No. 5-105/4/A, SY No.234/A, SRIRAM INDUSTRIAL AREA, KATTEDAN, JALPALLY
HYDERABAD- 500077
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6.

10.

11.

12.

13.

EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS

No Material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statements relate on the

date of this report.

DIVIDEND

In view of the growing business and further growth opportunity, your Directors do not recommend

any dividend for the year.

MEETINGS

Six meeting of Board of Directors were held during the financial year.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

There is no change in the nature of business of the company.

COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF

REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration

Committee are not applicable to the Company.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE

SOCIAL RESPONSIBILITY INITIATIVES

The provisions Corporate Social Responsibility is not applicable to the company.

SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANY

As on March 31, 2022, the Company does not have any Subsidiary, Joint Venture and Associate

company.

SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS

During the year no significant and material orders passed by the regulators or courts or tribunals

impacting the going concern status and company’s operations in future.

Shed No. 5-105/4/A, SY No.234/A, SRIRAM INDUSTRIAL AREA, KATTEDAN, JALPALLY
HYDERABAD- 500077
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14.

15.

16.

17.

18.

19.

20.

CHANGES IN SHARE CAPITAL

The Company has not issued Equity Shares during this year as a process of Fresh Allotment during

this year.

AUDITORS

M/s. M N H & Co., Chartered Accountants, Hyderabad, who are the statutory auditors of the
Company, hold office till the conclusion of the forthcoming AGM and are eligible for re-
appointment. Pursuant to the provisions of section 139 of the Companies Act, 2013 and the Rules
framed thereunder, it is proposed to appoint M/s. M N H & Co., Chartered Accountants as statutory
auditors of the Company from the conclusion of the forthcoming AGM till the conclusion of the

Seventh AGM, subject to ratification of their appointment at every AGM.

AUDITORS' REPORT

The Auditors' Report does not contain any qualification. Notes to Accounts and Auditors' remarks in

their report are self-explanatory and do not call for any future comments.

EXTRACT OF ANNUAL RETURN

As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014 an extract of annual return in MGT 9 as a part of this

Annual Report as ANNEXURE "A’.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

During the year under review, the Company has not advanced any loans/ given guarantees/ made

investments.

DEPOSIT

The Company has neither accepted nor renewed any deposits during the year under review.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

No agreement was entered with related parties by the Company during the current year. All the
related party transactions were entered by the Company in ordinary course of business and were in
arm's length basis. The Company presents all related party transactions before the Board specifying

the nature, value, and terms and conditions of the transaction. Transaction with related parties are
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21.

22.

23.

24.

conducted in a transparent manner with the interest of the Company and Stake holders as utmost
priority.
Since all the related party transactions were entered by the Company in ordinary course of business

and were in arm's length basis, FORM AOC- 2 is not applicable to the Company.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,

PROHIBITION AND REDRESSAL) ACT, 2013

The company has in place a policy for prevention of sexual harassment in accordance with the
requirements of the Sexual Harassment of women at workplace (Prevention, Prohibition &Redressal)
Act, 2013. Internal Complaints Committee has been set up to redress complaints received regarding
sexual harassment. All employees (permanent, contractual, temporary, trainees) are covered under

this policy. The Company did not receive any complain during the year 2021-22.

DECLARATION BY INDEPENDENT DIRECTORS

The Company was not required to appoint Independent Directors under Section 149(4) and Rule 4
of the Companies (Appointment and Qualification of Directors) Rules, 2014 hence no declaration

has been obtained.

PARTICULARS OF EMPLOYEE

None of the employee has received remuneration exceeding the limit as stated in rule 5(2) of the

Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS
AND OUTGO

The details of conservation of energy, technology absorption, foreign exchange earning and
outgo are as follows:

(a) Conservation of Energy

) the steps taken or impact on Company's operation does not consume
conservation of energy significant amount of energy.

(i) the steps taken by the company for | Not applicable, in view of comments in clause
utilizing alternate  sources of ()
energy.

(i) the capital investment on energy | Not applicable, in view of comments in clause
conservation equipment's (i)
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(b) Technology absorption

the effort made towards technology
(i) absorption Nil
(i) the benefits derived like product
improvement cost reduction product
development or import substitution Nil
(iii) in case of imported technology
(important during the last three years
reckoned from the beginning of the

financial year) Nil
(@) the details of technology
imported

(b) the year of import;

(c) whether the technology been fully
absorbed

(d) if not fully absorbed, areas where
absorption has not taken place, and
the reasons thereof

(iv) the  expenditure incurred  on | \;
Research and Development

( ¢ )Foreign exchange earnings and outgo
During the year, the total foreign exchange used was Rs. Nil and the total foreign exchange earned
was Rs. Nil

25. TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years.
Therefore there were no funds which were required to be transferred to Investor Education and
Protection Fund (IEPF).

26. DIRECTORS' RESPONSIBILITY STATEMENT :

Your directors’ confirm that:-

i. In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures.

ii. The director had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the financial year and of the profit and loss of
the company for that period;

iii. The director had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the

company and for preventing and detecting fraud and other irregularities;
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iv. the directors had prepared the annual accounts on a going concern basis; and
v. The directors had devised proper system to ensure compliance with the provisions of all

applicable laws and that such system were adequate and operating effectively.

27. ACKNOWLEDGEMENT

The directors place on record their sincere appreciation for the assistance and co-operation
extended by Bank, its employees, its investors and all other associates and look forward to continue

fruitful association with all business partners of the company.

For & on bebalf of the Board of Directors,
For SRIVARI SPICES AND FOODS PRIVATE LIMITED

Digitally signed by
NEIHAA NEIHAA RATHI

Date: 2022.10.29
RATH I 23a:3eO:47 +05'30'
Director
NEIHAA RATHI

DIN: 05274847
Date: 015tSeptember 2022.
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FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2022

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014.

I. REGISTRATION & OTHER DETAILS:

CIN

U15494TG2019PTC130131

Registration Date

29-01-2019

Name of the Company

SRIVARI SPICES AND FOODS PRIVATE LIMITED

R R B

Category/Sub-category of the Company

PRIVATE LIMITED COMPANY (COMPANY LIMITED BY SHARES)

INDIAN NON GOVERNMENT COMPANY

5 |Address of the Registered office & contact details

Shed No. 5-105/4/A, SY No.234/A SRIRAM INDUSTRIAL AREA KATTEDAN,JALPALLY
HYDERABAD TG 500077

6 |Whether listed company

NO

Agent, if any.

Name, Address & contact details of the Registrar & Transfer

NOT APPLICABLE

|II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

(All the business activities contributing 10 % or more of the total turnover of the company shall be stated)

S. No. Name and Description of main products / services NIC Code of the % to total turnover of the
Product/service company
1 Grinding and processing of spices 1079 100%
2
3
lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
SN Name and address of the Company CIN/GLN Holding/ Subsidiary/ % of Applicable
Associate shares Section
held
1
2 NA
3
|IV. SHARE HOLDING PATTERN
(Equity share capital breakup as percentage of total equity)
(i) Category-wise Share Holding
Category of Shareholders No. of Shares held at the beginning of the year No. of Shares held at the end of the year % Change
[As on 31-March-2020] [As on 31-March-2021] during the year
Demat Physical Total % of Total Demat Physical Total % of Total
Shares Shares
A. Promoters
(1) Indian
a) Individual/ HUF - 40,23,270 | 40,23,270 100.00% - 40,23,270 | 40,23,270 100.00% 0.00%
b) Central Govt - - - 0.00% - - - 0.00% 0.00%
c) State Govt(s) - - - 0.00% - - - 0.00% 0.00%
d) Bodies Corp. - - - 0.00% - - - 0.00% 0.00%
€) Banks / I - - - 0.00% - - - 0.00% 0.00%
f) Any other - - - 0.00% - - - 0.00% 0.00%
Sub Total (A) (1) - 40,23,270 | 40,23,270 100.00% - | 40,23,270 | 40,23,270 100.00% 0.00%




(2) Foreign

a) NRI Individuals - - 0.00% - - 0.00% 0.00%

b) Other Individuals - - 0.00% - - 0.00% 0.00%

c) Bodies Corp. - - 0.00% - - 0.00% 0.00%

d) Any other - - 0.00% - - 0.00% 0.00%

Sub Total (A) (2) - - 0.00% - - 0.00% 0.00%
TOTAL (A) 40,23,270 | 40,23,270 100.00% 40,23,270 | 40,23,270 100.00% 0.00%

B. Public Shareholding

1. Institutions

a) Mutual Funds - - 0.00% - - 0.00% 0.00%

b) Banks / Fl - - 0.00% - - 0.00% 0.00%

c) Central Govt - - 0.00% - - 0.00% 0.00%

d) State Govt(s) - - 0.00% - - 0.00% 0.00%

e) Venture Capital Funds - - 0.00% - - 0.00% 0.00%

f) Insurance Companies - - 0.00% - - 0.00% 0.00%

g) Flls - - 0.00% - - 0.00% 0.00%

h) Foreign Venture Capital - - 0.00% - - 0.00% 0.00%

Funds B B

i) Others (specify) - - 0.00% - - 0.00% 0.00%

Sub-total (B)(1):- - - 0.00% - - 0.00% 0.00%

2. Non-Institutions

a) Bodies Corp.

i) Indian - - 0.00% - - 0.00% 0.00%

ii) Overseas - - 0.00% - - 0.00% 0.00%

b) Individuals - -

i) Individual shareholders - - 0.00% - - 0.00% 0.00%

holding nominal share capital N N

upto Rs. 1 lakh - -

ii) Individual shareholders - - 0.00% - - 0.00% 0.00%

holding nominal share capital in N N

excess of Rs 1 lakh - -

c) Others (specify) - -

Non Resident Indians - - 0.00% - - 0.00% 0.00%

Overseas Corporate Bodies - - 0.00% - - 0.00% 0.00%

Foreign Nationals - - 0.00% - - 0.00% 0.00%

Clearing Members - - 0.00% - - 0.00% 0.00%

Trusts - - 0.00% - - 0.00% 0.00%

Foreign Bodies - DR - - 0.00% - - 0.00% 0.00%

Sub-total (B)(2):- - - 0.00% - - 0.00% 0.00%

Total Public (B) - - 0.00% - - 0.00% 0.00%

C. Shares held by Custodian - 0.00% 0.00% 0.00%

for GDRs & ADRs

Grand Total (A+B+C) 40,23,270 | 40,23,270 100.00% 40,23,270 | 40,23,270 100.00% 0.00%




(i) Shareholding of Promoter

SN Shareholder’s Name Shareholding at the beginning of the year Shareholding at the end of the year % change in
shareholding
No. of % of total | % of Shares No. of % of total | % of Shares | during the year
Shares  [Shares ofthe|  Pledged/ Shares Shares of | Pledged/
company | encumbered to the company | encumbered
total shares to total
shares
1 NEIHAA RATHI 5,12,550 12.74% 11,64,750 28.95% 0 127.25%
2 RANJANA RANAWAT 1,76,000 4.37% 12,94,000 32.16% 0 635.23%

(iii) Change in Promoters’ Shareholding (please specify, if there is no change)

SN Particulars Date Reason Shareholding at the beginning of the year [ Cumulative Shareholding during the year
No. of shares % of total No. of shares % of total
shares shares
At the beginning of the year NIL 0.00% NIL 0.00%
Changes during the year 0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
At the end of the year 0.00% 0.00%

(iv) Shareholding Pattern of top ten Shareholders

(Other than Directors, Promoters and Holders of GDRs and ADRs):

SN |For each of the Top 10 shareholders Date Reason Shareholding at the beginning of the year [ Cumulative Shareholding during the year
No. of shares % of total No. of shares % of total
shares shares
1 [Name
At the beginning of the year List Attached 0.00% List Attached 0.00%
Changes during the year 0.00% 0.00%
At the end of the year 0.00% 0.00%
2 |Name
At the beginning of the year 0.00% 0.00%
Changes during the year 0.00% 0.00%
At the end of the year 0.00% 0.00%
(v) Shareholding of Directors and Key Managerial Personnel:
SN | Shareholding of each Directors and Date Reason Shareholding at the beginning of the year | Cumulative Shareholding during the year

each Key Managerial Personnel

No. of shares % of total No. of shares % of total
shares shares
1 |NEIHAA RATHI
At the beginning of the year 5,12,550 12.74% 5,12,550 12.74%
Changes during the year 6,52,200 16.21% 6,52,200 16.21%
At the end of the year 11,64,750 28.95% 5,12,550 12.74%
2 |RANJANA RANAWAT
At the beginning of the year 1,76,000 4.37% 1,76,000 4.37%
Changes during the year 11,18,000 27.719% 11,18,000 27.79%
At the end of the year 12,94,000 32.16% 12,94,000 32.16%




V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment.

(Amt. Rs./Lacs)

Particulars

Secured Loans excluding
deposits

Unsecured Loans

Deposits

Total Indebtedness

Indebtedness at the beginning of the fina

ncial year

i) Principal Amount

i) Interest due but not paid

iii) Interest accrued but not due

Total (i*iiii)

Change in Indebtedness during the financial year

* Addition

277.40

277.40

* Reduction

Net Change

277.40

277.40

Indebtedness at the end of the financial year

i) Principal Amount

277.40

277.40

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+ii)

277.40

277.40

|VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SN. Particulars

of Remuneration

Name of MD/WTD/ Manager

Total Amount

Name

NEIHAA RATHI

RANJANA RANAWAT

(Rs/Lac)

Designation

Director

1 |Gross salary

1961

(a) Salary as per provisions contained in section 17(1) of the Income-tax Act,

18.00

18.00

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961

(c) Profits in lieu of salary under secti

on 17(3) Income- tax Act, 1961

2 |Stock Option

3 [Sweat Equity

Commission
4 - as % of profit
- others, specify

5 |Others, please specify

Total (A)

18.00

- 18.00

Ceiling as per the Act

B. Remuneration to other Directors

SN. Particulars of Remunerati

on

Name of Directors

Total Amount

(Rs/Lac)

1 |Independent Directors

Fee for attending board committee m

eetings

Commission

Others, please specify

Total (1)

2 |Other Non-Executive Directors

Fee for attending board committee m

eetings

Commission

Others, please specify

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

Overall Ceiling as per the Act




C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD

SN. Particulars of Remuneration Name of Key Managerial Personnel Total Amount
Name (Rs/Lac)
Designation NA NA NA
1 |Gross salary
(a) Salary as per provisions contained in section
17(1) of the Income-tax Act, 1961 "
(b) Value of perquisites u/s 17(2) Income-tax Act, -
(c) Profits in lieu of salary under section 17(3)
Income- tax Act, 1961 "
2 |Stock Option -
3 |Sweat Equity .
Commission
4 |- as % of profit R
- others, specify R
5 |Others, please specify R
Total - - R -
VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:
Type Section Brief Description Details of Penalty / Authority [RD/NCLT/ | Appeal made, if any (give
of the Punishment/ Compounding COURT] Details)
Compani fees imposed
es Act
A. COMPANY
Penalty NIL
Punishment
Compounding
B. DIRECTORS
Penalty NIL
Punishment
Compounding
C. OTHER OFFICERS IN DEFAULT
Penalty NIL
Punishment

Compounding




QA MNH& CO,

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of
SRIVARI SPICES AND FOODS PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the Financial Statements of SRIVARI SPICES AND FOODS PRIVATE LIMITED
(“the Company”), which comprise the balance sheet as at 31st March 2022, and the statement of
profit and lossand statement of cash flows for the year then ended, and notes to the Financial

Statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2022, and its
profit/loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Financial Statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

“Information Other than the Financial Statements and Auditor’s Report Thereon”

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Board's report including Annexure to Board's Report, but
does not include the Financial Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the Financial Statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act") with respect to the preparation of these Financial Statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Financial Statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Financial Statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

ThoseBoard of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the Financial Statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control,

b. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls
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C.  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

d. Conclude on the appropriateness of management’'s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Financial Statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern,

e. Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st
March, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2022 from being appointed as a director in terms of
Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such controls,

the company is exempt from getting araGgit:opinion on internal financial control.
P anignsd
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(9) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

(1) The Company has disclosed details regarding pending litigations in note 28 of
financial statements, which would impact its financial position.

(2) The Company does not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

(3) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(4) (i) The management has represented that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries:

(i) The management has represented, that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by
the company from any person(s) or entity(ies), including foreign entities ("Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

(ili) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that
the representations under sub-clause (i) and (i) contain any material mis-statement.

(3) The company has not declared or paid any dividend during the year in contravention
of the provisions of section 123 of the Companies Act, 2013,



(h) With respect to the matter to be included in the Auditors’ Report under Section 197(16)
of the Act, in our opinion and according to the information and explanations given to
us, the limit prescribed by section 197 for maximum permissible managerial
remuneration is not applicable to a private limited company.

Place: Hyderabad
Date: The 01st Day of September 2022

ForMNH & CO
Chartered Accountants
Firm Registration No. 0137965

,[j i

CA Murtuza N H
Partner
ICAI Membership No. 229286

UDIN. NO - 22229286AYHSYG9995




“Annexure A” to the Independent Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the
standalone financial statements for the year ended 31 March 2022, we report that:

i, (a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets

b. The Company has a regular programme of physical verification of its fixed asscts
by which fixed assets are verified in a phased manner. In accordance with this
programme, certain fixed assets were verified during the year and no material
discrepancies were noticed on such verification. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of the C ompany and
the nature of its assets,

¢ According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no immovable property
owned by the company,

i, In respect of Inventories:

(@) As explained to us, inventories have been physically verified during the vear by the
management at reasonable intervals, In our opinion the frequency of verification is
reasonable,

(b) In our opinion and according to the information and explanations given to us, the
procedures of physical verification of inventories followed by the management are
reasonable and adequate in relation to the size of the company and the nature of its
business,

() Inouropinion and on the basis of our examination of the records, the Company is generally
maintaining proper records of its inventories. No material diserepancy was noticed on
physical verification of stocks by the management as compared to book records,

ii.  The Company has not granted any loans to companies or bodies corporate, accordingly
maintenance of register under section 189 of the Companies Act, 2013 (‘the Act’) is not applicable.

iv.  Inour opinion and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Act, with respect to the loans and
investments made.

v.  The Company has not accepted any deposits from the public covered under section 73 of
Companies Act 2013.

vi.  The Central Government has not prescribed the maintenance of cost records under section 148(1)
of the Companies Act 2013, for any of the services rendered by the Com pany.
vii.

a. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/acerued in the books
of account in respect of undisputed statutory dues including provident fund, income-
tax, goods and services lax, cess and other material statutory dues have been regularly




viii.

xi.

deposited during the year by the Company with the appropriate authorities. Further,
no undisputed amounts payable in respect thereof were ou tstanding at the year-end
for a period of more than six months from the date they became payable,

No dues of Income Tax or sales Lax or service tax, GST have been deposited on account
of any dispute

According to the information and explanation given to us, company has no transactions, not
recorded in the books of account have been surrendered or disclosed as income during the year
in the tax assessments under the Income Tax Act, 1961 (43 of 1961);

¢,

The Company has loans and borrowings from financial institutions and banks during
the year and the payment of interest and instalments are within the stipulated terms.
There have been no defaults,

The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

The Company has taken term loan during the year and there are outstanding term
loans at the beginning of the year and the same has been utilised for the purpose, on
an overall basis, for which it has been taken.

On an overall examination of the financial statements of the Company, the company
has not taken any short term funds during the year

On an overall examination of the financial statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries. ;

The Company has not raised any such loans during the year and hence reporting on
clause 3(ix)(F) of the Order is not applicable.

The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year;

During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable

According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the course of our audit.

No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as preseribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and up to the date of this report.
The Company has not received any whistle blower complaints du ring the year




xii.

xiii.

xiv,

KV,

xvii,

XViil.

XixX.

XX,

In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties arc in compliance with sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

(a) According to the information and explanations given to us, the company has an internal audit
system commensurate with the size and nature of its business;

(b) We have not been provided with the reports of the Internal Auditors for the period under
audit

In our opinion during the year the Company has not entered into any non-cash transactions with
its Directors or persons connected with its directors. and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act 1934,

According to the information and explanations given to us and based on the audit procedures
conducted we are of vpinion that the company has not incurred any cash losses in the financial
year and the immediately preceding financial year:

There has been no resignation of the statu tory auditors during the year and accordingly, the
provisions of clause 3(xviii) of the Order is not applicable;

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilitics, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating that
company is incapable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date, We, however, state that this
is not an assurance as to the future viability of the company. We further state that our reporting
is based on the facts up ta the date of the audit report and we neither give any guarantee nor any
assurance that all Liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the company as and when they fall due.

The provisions of Section 135 towards e iwporate social responsibility are not applicable on the
company. Accordingly, the provisions of clause 3(xx) of the Order is not applicable.




Xxi.  The reporting under clause (xxi) is not applicable in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of said

clause under this report.

ForMNH &CO
Chartered Accountants

Firm Registration No. 013796S

iﬂx””‘ o

CA Murtuza N H

Partner

ICAl Membership No. 229286
UDIN. NO - 22229286AYHSYG9995
Date : 01 September 2022



Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have Audited the internal financial controls over financial reporting of SRIVARI SPICES AND
FOODS PRIVATE LIMITED ( The Company) as of 31 March 2022 in conjuction with our audit report
of the financial statements of the company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management s responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Com pany
considering the essential components of internal control slated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India ('ICAI'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013,

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the
Standards thercon

Auditing, issued by ICAT and deemed 1o be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in
all material respects,

Ourauditinvolves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weaknoss exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s jud gment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
apinion on the Company’s internal financial controls system over finaneial reporting




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the com puny; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material cffect on the
financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or imp roper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the interal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequalte internal financial contrals
gystem over financial reporting and such internal financial controls aver financial reporting were
operating effectively as at 31 March 2022, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issuced by the
Institute of Chartered Accountants of India

ForMNH &CO
Chartered Accountants

Firm Registration No. 013796S

CA Murtuza N H

Partner

ICAl Membership No. 229286
UDIN. NO - 22229286AYHSYG9995

Date : 01* September 2022



SRIVARI SPICES AND FOODS PRIVATE LIMITED

CIN : U15494TG2019PTC130131
Balance Sheet as at 31st March, 2022

(Rs. in Lakhs)

Particulars Note No 31st March 2022

31st March 2021

I. EQUITY AND LIABILITIES

(1) Shareholder's funds

(a) Share capital 2 402.33 402,33

(b) Surplus 3 104.62 31.06

(2) Non-current liabilities

(a) Long-term borrowings 4 277.40 -

(b) Deferred tax liability (net)

(3) Current liabilities

(a) Trade payables 6

(A) total outstanding dues of micro enterprises = =

and small enterprises; and

(B) total outstanding dues of creditors other than 227.12 196.38

micro enterprises and small enterprises

(b) Other current liabilities 7 10.76 3.04

(c) Short-term provisions 8 30.05 9.47
Total 1,052.27 642.27

II.Assets

(1) Non-current assets

(a) Property, plant and equipment and Intangible assets g

(i) Propert, plant and equipment 446.35 319.82

(b) Non-current investments 10 = L

(c) Deferred tax Asset (net) 5 1.96 0.42

(d) Long term loans and advances 11 6.41 6.41

(2) Current assets

(a) Inventories 12 195.34 101.68

(b) Trade receivables 13 381.21 169.61

(c) Cash and cash equivalents 14 4.96 25.73

(d) Short-term loans and advances 15 16.05 18.60
Total 1,052.27 642.27

Significant accounting policies 1

Notes referred to above form an integral part of the Financial Statements.

As per our report of even date

For MNH & CO,

Chartered Accountants

For & On Behalf of the Board

ICAI F.R.No. 013796S NEIHAA o =
UDIN:22229286AYHSYG9995 RATHI Ot 2021329 11251 10330
i
e NEIHAA RATHI
CA MURTUZA N H DIRECTOR

Partner

M.No.: 229286
Date:- The 01st day of September 2022
Place:- Hyderabad

DIN :05274847

Place:- Hyderabad

Date:- The 01st day of September 2022

NARAYAN DAS RATHI

DIRECTOR

DIN : 09065949




SRIVARI SPICES AND FOODS PRIVATE LIMITED

CIN : U15494TG2019PTC130131
Statement of Profit and Loss for the year ended 31st March, 2022

(Rs. in Lakhs)

Particulars Note No. 2021 - 22 2020 - 21

Revenue from operations 16 1,764.21 1,139.90
Other income 17 = 2
Total Income 1,764.21 1,139.90
Expenses:
Cost of materials consumed 18 1,538.58 1,013.61
Changes in inventories of finished goods, work-in- 7
progress and Stock-in-Trade 19 (93.66) (95.70)
Employee benefit expense 20 111.22 51.94
Financial costs 21 9.79 -
Depreciation and amortisation cost 22 51.67 33.68
Other expenses 23 44.54 88.23
Total expenses 1,662.14 1,091.76
Profit before tax 102.07 48.14
Tax expense:
(1) Current tax 30.05 9.47
(2) Deferred tax 5 (1.54) (0.42)
Profit from the period 73.57 39.09
Profit/(Loss) for the period 73.57 39.09
Earning per equity share: 24
Face value per equity shares Rs.10/- fully paid up.

(1) Basic 1.83 0.97

(2) Diluted 1.83 0.97

Notes referred to above form an integral part of the Financial Statements.

As per our report of even date
For

Chartered Accountants

ICAI F.R.No. 013796S
UDIN:22229286AYHSYG9995

.'['/]'Lt-‘ YV
CA MURTUZA NH
Partner
M.No.: 229286

Date:- The 01st day of September 2022
Place:- Hyderabad

For & On Behalf of the Board

NEIHAA
RATHI

Digitally signed by
MNEIHAA RATHI
Date: 2022.10.29
23:14:08 +05'30'

NEIHAA RATHI

DIRECTOR

DIN :05274847

NARAYAN DAS RATHI
DIRECTOR
DIN : 09065949

Date:- The 01st day of September 2022
Place:- Hyderabad
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SRIVARI SPICES AND FOODS PRIVATE LIMITED

CIN : U15494TG2019PTC130131

Notes Forming Part of Statement of Profit & Loss

Note 16 : Revenue from operations

(Rs. in Lakhs)

Sr. No. Particulars 2021-22 2020-21
1 Sales of products (refer sub note 16.1) 1,764.21 1,139.90
2 Sale of services
3 Other operating revenues -
Sales are net of Goods & Service Tax (GST)
Total 1,764.21 1,139.90
16.1 Sale of products (Rs. in Lakhs)
Sr. No. Particulars 2021-22 2020-21
1 Sales - finished goods 1,764.21 1,139.90
2 Sales - semi finished goods - -
3 Sales - parts of electric motors - -
Total 1,764.21 1,139.90
Note 17 : Other income (Rs. in Lakhs)
Sr. No. Particulars 2021-22 2020-21
Total - -
Note 18 : Cost of material consumed (Rs. in Lakhs)
Sr. No. Particulars 2021-22 2020-21
1 Cost of materials consumed: 1,539 1,014
(refer sub note 18.1)
Total 1,539 1,014
18.1 Cost of materials consumed (Rs. in Lakhs)
Sr. No. Particulars 2021-22 2020-21
1 Consumption of raw material
Opening stock - -
Add :- purchase during the year 1,538.58 1,013.61
1,538.58 1,013.61
Less :- Closing stock -
1,538.58 1,013.61
2 Consumption of stores & spares / packing materials
Opening stock - -
Add :- purchase during the year
Less :- Closing stock - -
Total 1,538.58 1,013.61




Note 19 : Change in inventories

(Rs. in Lakhs)

Sr. No. Particulars 2021-22 2020-21
1 Change in inventories of finished goods
Opening stock 101.68 5.98
Closing stock 195.34 101.68
Sub total (a) (93.66) (95.70)
2 Changes in inventories of work-in-progress
Opening stock - -
Closing stock - -
Sub total (b) - -
Total (93.66) (95.70)
Note 20 : Employment benefit expenses (Rs. in Lakhs)
Sr. No. Particulars 2021-22 2020-21
Salaries & Wages 88.70 27.94
Employment provident fund 4.52 -
Director Remuneration 18.00 24.00
Total 111.22 51.94

* Considered as Related Party Transaction. Refer to note no. 25

20.1 Incentives to employees

or related party disclosure.

(Rs. in Lakhs)

Sr. No. Particulars 2021-22 2020-21
1
2
Total - -
20.2 Employment provident fund (Rs. in Lakhs)
Sr. No. Particulars 2021-22 2020-21
EPF & ESI 4.52 _
Total 4.52 -
Note 21 : Financial cost (Rs. in Lakhs)
Sr. No. Particulars 2021-22 2020-21
1|Interest on Bank OD 5.09 -
2|Interest on Term Loan 4.70 -
Total 9.79 -
Note 22 : Depreciation and amortised cost (Rs. in Lakhs)
Sr. No. Particulars 2021-22 2020-21
1|Depreciation 51.67 33.68
Total 51.67 33.68




Note 23 : Other expenses

(Rs. in Lakhs)

Sr. No. Particulars 2021-22 2020-21
Other Expense 44.54 88.23
Total 44.54 88.23
23.1 Repairs & maintenance (Rs. in Lakhs)
Sr. No. Particulars 2021-22 2020-21
Machinery Maintenance 2.94 -
Total 2.94 -
23.2 Insurance premium (Rs. in Lakhs)
Sr. No. Particulars 2021-22 2020-21
Total - -
23.3 Rent, rates & taxes (Rs. in Lakhs)
Sr. No. Particulars 2021-22 2020-21
Total -
23.4 Miscelleanous expenses (Rs. in Lakhs)
Sr. No. Particulars 2021-22 2020-21
1|Accounting Software - 0.52
2 |Advertisement 0.34 0.25
3|Bank Charges 0.08 0.09
4|Business Promotion 10.49 51.70
5|CONSUMBLES - 0.00
6(ELETRICITY BILL 13.13 10.01
7|ESI & PF REGISTRATION - 0.05
8|Gst Late Fees - 0.34
9(HAMALI CHARGES 0.03 1.36
10|OFFICE EXPENSES 0.02 4.39
11|OFFICE RENT 2.52 3.92
12|ORGANIC SPICES - 0.96
13|PACKING & FORWARDING 0.00 0.02
14|Petrol Expenses - 0.35
15|PF PAID - 2.35
16|PRINTING & STATIONERY - 3.31
17|PROFESSIONAL CHARGES - 0.34
18|Shop and Establishment Act License - 0.28
19| TELEPHONE EXPENSES - 0.03
20|Transport Charges 6.13 0.01
21{UNIFORM - 0.33
22 [Miscellenous Expenses - 2.28
23|Duties & taxes 1.29 5.34
24 |Goldseal Services 0.96 -
25[(Rebates & Discount 4.13 -
26|Interest on IT 0.55 -
27|loading & Unloading charges 0.09 -
28|Staff Welfare expenses 1.82 -
Total 41.60 88.23

23.5

Auditor's remuneration

(Rs. in Lakhs)

Sr. No.

Particulars

2021-22

2020-21




| Total




23.6 Corporate social responsibility (CSR) Relevant CARO 2020 3(xx)

Sr. No. Particulars 2021-22 2020-21

1 Amount required to be spent by the company during the year

2 Amount of expenditure incurred

3 Shortfall at the end of the year

4 Total of previous years shortfall

Total - -

23.6.1 Other disclosures

a Reason for shortfall

b Nature of CSR activities

C Details of related party transactions *

d Where a provision is made with respect to a liability incurred by entering into a

contractual obligation, the movements in the provision during the year should be

shown separately.

Note 24 : Earning per share

(Rs. in Lakhs)

Sr. No. Particulars 2021-22 2020-21
1 Net profit after tax 73.57 39.09
2 Weighted average number of equity shares 40.23 40.23
Earning per share (face value of Rs.10/-fully paid) 1.83 0.97




T / (S9|qeAIDRY
aped] Buipug + sa|jqeAiaday

€v'8¢ 9P aped| Buiuuibag)| ¥94'T S3|es pald
EEILEIYERE oney
ape.] 2belany sajes }pa4d 19N JaAouin] S3|qeAI03Yy aped ]
2/(201s %2035 buiso|D
€L°6 67T Buiso|D + >203s Buluado)| SHt'T - (seseyoind + >03s buiuadQ)
AlOjUdAU] SbBeIdAY PlOS Spo0D jO }S0) oney JaAouln] AlojuaAul
Z <+ (AIND3 ,sJapjoyaleys
buipug + Ajnbs (Aue J1) puapialp 2ouaJajald
910 LT°0LY ,s4apjoyaleys buluuibag)| £57€/ - S9Xe] Jayje 11Joid I°N
A)inb3 siapjoyaieys "bay pouiad ayj 10y jjo.id oney Aynb3 uo uimay
219 ‘syasse paxiy
JO 9|BS U0 SSO| 21| syuawisnlpe
J9Y10+1S2491U] + suoneziowe (120 310429
"JuswAeday |edpulld 12410 pue uonepaidep| 0Id seluedwo) Sy pur 104)
+juswAed asea @ 1s2493UI) 1] sasuadxa bupesado
i0/N1Q# - uonebi|qo 39aQ Juand| €0°SET ysed-uou + xej u9ye 31joid 19N
3DIAISBS 1q3a Qwodug bunjeladQ 19N oney abedano) DIAILS 1q2a
80°T S6'90S ANNDb3 siepjoyaleys |e10L| ¢€'ShS Saljljiger] apisinQ 230l
AMNnb3 s, 1apjoyaieys sanljiqer] jejoL oney Aynb3 1qaq
€2 ¢6°L9¢ SS'L6S
- sa131jIgel] JuaJ4ind JaYylo Auy
- puspliAlQ pawiepun
- puspiAlp pasododd| - S)9sSe JuaJind Jaylo Auy
50°0¢€ uopjexey 10j UOISIAOIG| - SJUBWISaAU] d|qesodsig
9/'0T sasuadxg buipueisino| S0°9T S9OUBAPY pue sueo
- ypaJtd ysed| - S|enJody/S9|qeAladay
- yelplang dueg| 96t saoue|eq dueg pue ysed
- sueo| wJa) Woys| 1z 18¢ s103}gaQg Adpuns
S9DIAIDS
217422 pue spoob 10j s103Ipat)| £ S6T SOII0JUSAUT
sanljiqery yuadin) S)aSSY jJudin) oney jJualin)
syyje] ul sy lojeuijwouaq syye|] ul sy lojesawinN sisAjeuy oney

Q3LlIWIT ILVAINd SAOOd ANV S301dS INVAIYS




i0/N1Q#

¥0°0

8%°€

09°evy

S08

TTP9L'T

§6'90S

S€

%% JUBWISIAUT

AjIger] xey
pa44342@ + 192Q |ejoL
+ YoM 19N @|qibuel

= paAojdwz jende)
x poAojdw3 |ejide)

sa|es
sajes 19N

sanliqen

UdLIND - S39SSY JUdLIND
jeaided Bunjiop 26e49AY
4

/ (so|qeAed apeu] buipul +
so|qeAed aped] bujuuibag)

sa|qeAed ape.l] abesany

L

98°'T1T

LS'EL

L TAN

6ES'T

sbuju.ies/3ijoid /uinyay

SaXe| pue 1sal9ju] 240494 11401
11493

Xe] 191y 0o.d
1J0.1d 19N

uinjay s9|es - sa|es |ejol

sa|es 19N

saseyaind 11paJld 19N |enuuy

soseyd.nd |jejolL

JUSWIISSAUT UO UIN}DY

paAojdwa |ejide) uo uinlay

oney jjoid 19N

oney JoAouan] jeyde) 19N

onjey Janouiny ssjqeAed spedly

IT

(1] 8




salied paie|oy

SdINM

$1030211Q

SJ230Wold

Sueo| JO @injeu ayj} ul S2OUBApPY
pue ueoT |e303 2y} 0} abejuadiad

Buipueisino
ueo| JO d4NjeU BY3 Ul
@oueApe 10 ueo| Jo Junowy

damoulog jo adAL

jJuswAedad jo porad Jo swuay Aue bulAjpads Jnoym (q)

J1o puewap uo a|qeAedal (e)
:ade

1ey3} ‘uosiad 13yjo Aue yiaim Ajpjuiof 10 Ajjesanas 19ymd (‘€102 1V saluedwo) 1apun pauljop se) saijpied pajejad ay) pue sdiWl
’s1032341p ‘si9jowo.ad 0} pajuelb a4e sueo| Jo 31NjEU Y] Ul SIDUBAPY 10 SUROT SJ9YM dpew 3q ||eys sainso|asip buimojjod

LT0Z's9Iny (uonenjep pue sidnjep pa433sibay)
saluedwo) ay3 Jo g 9|nd Japun pauljap se JanjeAa pa.dlsibal e Aq uonenjea ayj uo paseq si uonenjeaad
ay3 13Yyiaym o3 se aso|asip |jeys Auedwod ayj) quawdinbz pue jueld ‘Aj1ado.d sy panjeaad sey Auedwo) ayjy alaym

s13410

10} P2y pue asn 9A130E WOy pali3dd 3dd

Ayadoud juswiasaaulg

3dd
xxAuedwod 21ep ] JO dweu ay} anjea Aaadoad jo waji
ay3 Jo saweu Yo1ym aduis|o3oadip/i93owodd | ul pjay spaap 2311 | bulhuied Jo uondisag
ayj ul p|ay p1ay Ayiado.d| jo aaAojdwa 10 4 SS0.19
Bbuiaq jou 030941p /4930woud

40J) suosedy

Jo anne|al
10 1030341p
‘1930woad

e s| J1ap|oy paap

9313 JI/Yyvym

199Ys 2ouejeg ul Wwajl aul] JUBAd|Y

()

()

Auedwo) ayj jo saweu ul pjay jou Aji1ado.ad ajgeaowwu] jJo spasp ajHL (1)




*paso|dsip Aj93enbape aq 03 Aue JI ‘sajouedaudsip |eld93ew JO SUOSEAJ pue uolje||1duodad Jo Alewwns ‘Jou Ji (q)
"SJUNOJJR JO SX00( Y} YIM Juswaalbe
U] @J4e SUOI3N3ISUI [BIDURUL JO SYueq Yim Auedwo) ayy AQ pajl} SI9SSE JUa.44Nd JO SJUBWDIR]S J0 suldniad Ajuapenb dayiaym (e)

-:Buimo||oj 3Yy3 3SO|ISIp ||eys }I ‘sjasse
jua4ind jo A}11ND3S JO siseq YY) Uo suoinN}iIsul jepueuly 10 s)yueq wodj sbuimodioq sey Auedwo) ayjz ataym (1iA)

'dwes uo MaJA s,Auedwod pue awes jo sniels ‘sbuipasdoud jo aunjeN (b)

‘papinodd aq |jeys s|ieisp au3

uay3 J0Jajsued) ayj se Jo uoloesuel) syl Jo 19319ge ue se me| siyl Jopun Auedwod ay) jsuiebe sbuipasdold ade aaayy atuym (4)
‘suosead UYlim pajeis aq ||eys 3oej ay3 uayl ‘s»3ooq auj ul jou si Axadoud 41 (9)

‘}99YS aouejeg 9yl Ul wall ayj 0] 90ualajal uayl ‘syooq ayj ul s| Ayadouad 41 (p)

‘sajiepiyauag o sjieaq (9)

‘J0243y3 Junowy (q)

‘uonisinboe jo J4eaA buipnpul ‘Apadold yons jo sjieyaqg (e)

-:Buimoljos ay3 asoasip ||eys Auedwod ay3 ‘Japunalay) sapew sajnd ayl pue (886T JO S) 886T ‘v (UonIqIyold) suoiydesued]
jweuag ay3 Joapun Apadouad jweuaq Aue buipjoy Joj Auedwod ayj jsuiebe buipuad 4o pajeniul usaq aAey sbuipasdold Aue ausaym
p1ay Ayiadoud 1weuag jo sjieyag (i)

‘Ajjededas uaAlb 9q ||eys papuadsns uaaqg sey A}IAIRoe aJ1aym s3oafoid JO S|1BID %%

- - - - T 9[old

C - - - T 109l04d
sieaA € ueyi 2.0 siedh -2 siealk z-1 [41edA T ueyy ssa1

[ ul pa3a|dwod aq o1 anv.ii/dimd

(*sy ul junowy) 1xxUDAIB 2q ||eys 3|npayds uona|dwod aNv.iIi/dIMD

1UdAIb 8g pnoys ainpayds uona|dwod buimoj|oy ‘ueld |euiblio s31 03 paiedwod 3S0D S)|
papaadXa sey J40 dNpJIaA0 S| uol3d|dwod asoym ‘(gNv.LI) 3uswdo|aAap Japun syasse 9|qibueju] / ssadboud ul-y4om-jeyded Jo4 (q)

"}99ys 2oue|eqg By Ul JUNOWE dIMD YIIM Ajje] [leys [BI0L«

Z Z - - - papuadsns Ajiejodwa) s3oalodd

C Z C - - ssaJboud ui syoafoud

x1e30L siedA € ueyy alop sieadA g€-¢ si1edA g-T [41eaA T ueyj ssa7

Jo pouiad e 10) dIMD Ul Junowy anv.iIi/dimo

:9|npayds buibe aNV.LI/dIMD

1UaAIb 39 ||eys 9|npayds bulabe Buimol|os ‘(gNV.LI) JuswdojaAap Japun syasse a|qibueju] / ssadboud ul-y4om-jejide) Jo4 (e)

('sy ul 3unowy) (anv.iI) uswdojanap 1apun syasse a|qibueiul / (dIMD) ssa460.d ul-iom-1ended (A) g (A1)



*JeaA buipadaud ayj 03 paledwod se 9,GZ ueyjy aiow Aq opjed ayjy ul abueyd Aue Joj papiaold 3q ||eYys
uojjeue|dxa Jayping ‘sonied anoge ay3 buiandwod 1oj JojeulWoUSp pue Jojelawnu Ul papnpul swall ay3 uie|dxa |jeys Auedwood ay]

i0/AIQ# “JUSWIIS3AUL UO uINIY ()
v1°0 ‘paAojdwa [ejided uo uiniay (f)
¥0'0 ‘ojed 3youd 38N (1)
8¥'€E ‘oned usAoudny [ejided 3aN (Y)
09y ‘oljed soAoulny sojqeAed spedy (b)
€8¢ ‘o13e4 J9A0UINY SO|RAIDIDY dped] ()
€L°6 ‘o13ed uaAoulny Alojuanaug ()
910 ‘onney Aynb3 uo uiniay (p)

i0/N1Q# ‘oljey abelano) 921AI9S 12 (2)
80°T ‘onzey Aynb3-igaq (q)
€ ‘onjey uauin) (e)

-:paso[asip 2q 03} soney buimojjod (lix)
"Paso|IsIp 94 [[_YS Saluedwod weatisumop yons ul Auedwod ay3 jo Buipjoy jo juaixa/diysuone|at ayy
pue suaAe| payads ay3y puoAaqg sajuedwod ay3 Jo NID pue aweu 3yl ‘£10Z ‘sa|ny (s42AeT Jo Jaquunu uo uoiDIIISAY) Saluedwo)
UM pead 1oy 9Y3 JO Z u01323s Jo (£8) asne|d uapun paqliosald siaAe| Jo Jaquinu ay3 yym paljdwod jou sey Auedwod syl alaym

sajuedwod jo sidAe| jo Jaqunu yym dueljdwo) (I1x)

*PasO|ISIp 29 [|_YS JOdJaY]) SUOSeal
pue s|iejap ‘poriad A1ojiniels syl puoAaq saluedwo) Jo Jedisibay yiim palalsibad aq 03 39A uonoeysiyes Jo sabuaeyd Aue aiaym

sajuedwo) jo 1e.3sibay Yyiim uoildeysiies 10 sabieyd jo uoneysibay (x)

0}) sadue|eq buipueisino 1ayio

Ledwod Jjo X2on3s Aq p|ay saleys

so|qeAed

S9|qeAldaY

S91314NJ3S Ul JUSWIISaAUT

paso|asip 2q 03 ‘Aue 1 “Auedwod puipueisinQ asuejeg Auedwo) 330 )dnays Auedwo) }jo y}donua3s jo sweN
330 XPnJ3s yum diysuonejay YyllM suoljoesued} Jo a4nieN

saiuedwod 30 }onJis yiim diysuone|dy (xi)

AQ panss| sia3nejop [NJ|IM UO Saul|apInb ay3 Y3im 2d2UBpJI0dde Ul ‘J0343y3) WNI0SU0d 1o (30Y aY3 Jopun paulyap se) uoiniisul
|eldueuly 10 Yueq Aue AqQ Ja3jnejap [NJIM B Se paziio6331ed S YdIym 10 OYM JSNSSI Ue 10 uosiad e suesw iy ,J93|Nesap [NJIM, x

‘(syneJap Jo aunjeu pue junowe) syneJap Jo sjieaq (q)
‘193|Nejap |nJ|IM se uoljele|dap jo ajeq (e)

:uanlb
94 ||eys s|ieap buimoljo) ‘4apua| 49Y3lo 40 UO0IINIISUT [BIDURUL 10 Yueq Aue AQ J93|neyap |nJ|Im paJedap e s| Auedwod e auaym
x493nesaqa INHIM (11IA)



*(£00Z 40 ST) 200T

‘10e HulIBpUNET-ASUO|N JO UOIJUSASId SY3 JO SAIIR|OIA JOU S4B SUOIIDBSURI} BY3} pue Suoi3desuel} Yyons 1oj yym paljdwod usaq

sey 1oy saluedwo) pue (666T 40 Z) 666T ‘Y Juswabeuel abueyox3 ubiaio4 ayj Jo suoisiAoid JueAs|ad 1eyy uopeldePap (AI)
saledyaUSg 21RWIIN 3Y3 JO Jjeyaq uo Jo 03 papiaold 331 ay3 Jo A3ndas ‘aajuelenb jo junowe pue a1ep (III)

'S91IBID1JOUSQ S)_WIN J0 ,SDIRIPIW.IIU] JBYI0 3Y] JO S[ie1ap 939|dwod

yam Buoje saiiepijauag ajewWil|N 10 S9IRIPaWIIUI JOYI0 PISIAUI 1O PaURO| 10 PIJURAPE J3yiNnj puny jo Junowe pue a3ep (II)
*Ajed buipung yoes Jo s|ieiap 939|dwod yiym sajed buipund wod) paAladad puny o Junowe pue aiep (1)

-:6uIm0||0J BU3 9S0JISIP ||eys Auedwod ay3 ‘saliedlauag a3ewil|n U3 JO Jjeyaq uo 331 ay3 40 A34ndas ‘aajuetenb Aue apiaoad (I1)

10 (saueplyauag ajewn|n) AMed buipund
9Y3 JO j|eyaq uo 40 AQ J9A0SIRUYM Jauuew Aue uj paljijuspl Sai31jus 1o suosiad 43yjo ul 3S9AUL 10 pud| Aj3dadipul Jo Aj3oaaip (1)

|leys Auedwod ay3 jeyl (8simaayio 1o buiylam ul papJ1odad Jayiaym) buipueisiapun ayl
yim (Aped buipund) saniaua ubiauoy buipnoul ‘(sa1)A3us Jo (s)uosiad Aue wouy puny Aue paaledad sey Auedwod e auaym (g)

*(£00z 40 ST) Z0OT

‘10e Hullopune]-ASUO|N JO UOIIUSADI BU] JO DAIIR|OIA J0U S4B SUOIIDRSURI} 9] pUR SUOIIORSURI] UYdNS Joj Y3im paljdwod uaaq

sey 10y saluedwo) pue (666T 40 Zt) 666T PV Juswabeuely abueyox3 ubiaio4 ayj Jo suoisiaoid JueAd|ad Jeyy uonededap (AI)
saleDBaUSg 91eWIlN 9Y3 JO J|eyaq uo 10 03 papiAodd 931 ay3 40 A31undas ‘eajuelenb Jo junowe pue a3ep (III)

*Sa1IBIDIJaUSg S3eWII N 3Y3 JO S|1eIap 239|dwod yym buoje saiepijauag

2]ewn|n 40 SaBIPaWIIUL J9YI0 03 S9RIPAWLIDIUT YdNsS AQ paisaAUl 10 paueo| JO padUBRAPE Jaylin} puny Jo Junowe pue aiep (II)
*AdeIpawllaju] yoea Jo s|1e3ap 939|dwod Y3iM Salie|pawiajul Ul pa3SaAul 10 paueo| 10 padueApe puny jo Junowe pue a3ep (1)
-:buimo||o) ay3 asoosip |1eys Auedwod ayj

!saepyauag a3ewnin 3yl Jo jjeyaq uo J4o 03 331 9y3 40 A}lunaas ‘esjuelenb Aue apiaoad (1)
1o (saueplauag ajewn|n) Auedwod
9U3 JO j|eyaq uo 40 AQ J9A0SIRUYM Jauuew Aue uj paljiauspl Sai31jus 1o suosiad 4ayjo ul 3S9AUL 10 pud| Aj3dadipul Jo Aj3oaaip (1)

|leys AdeipawJaaiul ay3 3ey3 (9Simaaylo Jo builum ul paplodad
J2yiaym) buipueisiapun ay3y yim (saldelpawdalul) sainiua ubialoy buipnpoul ‘(sa1)Ayiaua 1o (s)uosiad 1ayjo Aue 03 (Spuny jo pupy
10 S924N0S J9Y30 Aue 1o wnjwald aJeys Jo spunj pamollioq Jay3yld) spunj paisaAul 10 paueo| Jo padsueApe sey Auedwod aiaym (V)

:wnjwaad a4eys pue spunj pamodlog jo uonesijin (Ax)

‘paule|dxa aq ||eys pJebad Ssiy3 ul uoleIASp

pue ,spiepueis Hujaunodde yym aduep.odde ul, pue ,awayds ay3 Yiim aoueplodde ul, Auedwo) ay3 Jo Junodde Jo S¥00q ay3

Ul J0j pa3uNodde uaaq aAeY sjusawabuelly JO SWAYDS YoNs JO 10949 Y3 JeY3 3so[osIp ||eys Auedwo) sy} ‘£T0Z ‘v saiuedwo)

3U3 JO /€7 01 0EZ SUOIIDS JO SwId) Ul Ajoyiny juaradwo) ayi Ag panoidde uaaqg sey sjuswabuelly Jo swayds Aue aiaym
sjudwabue.ay Jo (s)awayss panoisdde yym asuerjdwo) (111X)



SRIVARI SPICES AND FOODS PRIVATE LIMITED

Notes forming part of the Financial Statements

Note 1:

Note 2:

2.1

2.2

2.3

2.4

2.5

2.6

2.7

Corporate Information

SRIVARI SPICES AND FOODS PRIVATE LIMITED (the company) is a private limited company domiciled
in India and incorporated under the provisions of the Companies Act, 2013. Its shares are not listed on
any stock exchanges in India. The company is mainly engaged in food and food related products. The
company carries on its business in domestic markets only.

Significant Accounting Policies

Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards notified
under the Companies (Accounting Standards) Rules, 2006 (as amended) and the relevant provisions of
the Companies Act, 2013. The financial statements have been prepared on accrual basis under the
historical cost convention. The accounting policies adopted in the preparation of the financial
statements are consistent with those followed in the previous year.

Use of estimates

The preparation of the financial statements in conformity with IndianGAAP requires the Management to
make estimates and assumptions considered in the reported amounts of assets and liabilities (including
contingent liabilities) and the reported income and expenses during the year. The Management believes
that the estimates used in preparation of the financial statements are prudent and reasonable. Future
results could differ due to these estimates and the differences between the actual results and the
estimates are recognized in the periods in which the results are known / materialize.

Inventories

Inventories are valued at the lower of cost (on FIFO) and the net realizable value after providing for
obsolescence and other losses, where considered necessary. Cost includes all charges in bringing the
goods to the point of sale, including octroi and other levies, transit insurance and receiving charges.

Depreciation and amortization
Depreciation has been provided on the WDV method as per the rates and in the manner prescribed in
Companies Act, 2013.

Revenue recognition

Sale of goods

Sales are recognized, net of returns and trade discounts, on transfer of significant risks and rewards of
ownership to the buyer, which generally coincides with the delivery of goods to customers. Sales exclude
sales tax and value added tax.

Income from Services:
Revenues from services are recognized when services are rendered and related costs are incurred.

Other income

Interest income is recognized on a time proportion basis taking into account the amount outstanding
and the applicable interest rate. Interest income is included under the head "other income" in the
statement of profit and loss.

Tangible fixed assets
Fixed assets are carried at cost less accumulated depreciation and impairment losses, if any. The cost
of fixed assets includes interest on borrowings attributable to acquisition of qualifying fixed assets up
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Notes forming part of the Financial Statements

2.8

to the date the asset is ready for its intended use and other incidental expenses incurred up to that
date.

Machinery spares which can be used only in connection with an item of fixed asset and whose use is
expected to be irregular are capitalized and depreciated over the useful life of the principal item of the
relevant assets. Subsequent expenditure relating to fixed assets is capitalized only if such expenditure
results in an increase in the future benefits from such asset beyond its previously assessed standard of
performance.

Fixed assets acquired in full or part exchange for another asset are recorded at the fair market value or
the net book value of the asset given up, adjusted for any balancing cash consideration. Fair market
value is determined either for the assets acquired or asset given up, whichever is more clearly evident.
Fixed assets acquired in exchange for securities of the Company are recorded at the fair market value of
the assets or the fair market value of the securities issued, whichever is more clearly evident.

Fixed assets retired from active use and held for sale are stated at the lower of their net book value and
net realizable value and are disclosed separately in the Balance Sheet.

Investments

Investments, which are readily realizable and intended to be held for not more than one year from the
date on which such investments are made, are classified as current investments. All other investments
are classified as long-term (non-current) investments.

On initial recognition, all investments are measured at cost. The cost comprises purchase price and
directly attributable acquisition charges such as brokerage, fees and duties. If an investment is acquired,
or partly acquired, by the issue of shares or other securities, the acquisition cost is the fair value of the
securities issued.

If an investment is acquired in exchange for another asset, the acquisition is determined by reference to
the fair value of the asset given up or by reference to the fair value of the investment acquired,
whichever is more clearly evident.

Current investments are carried in the financial statements at lower of cost and fair value determined on
an individual investment basis. Long-term investments are carried at cost. However, provision for
diminution in value is made to recognize a decline other than temporary in the value of the investments.
On disposal of an investment, the difference between its carrying amount and net disposal proceeds is
charged orcredited to the statement of profit and loss.

Investment property

An investment in land or buildings, which is not intended to be occupied substantially for use by, or in
theoperations of, the company, is classified as investment property. Investment properties are stated at
cost, net ofaccumulated depreciation and accumulated impairment losses, if any.

The cost comprises purchase price, borrowing costs if capitalization criteria are met and directly
attributable costof bringing the investment property to its working condition for the intended use. Any
trade discounts and rebatesare deducted in arriving at the purchase price.

Depreciation on building component of investment property is calculated on a written down value
method using the rateprescribed under the Schedule XIV to theCompanies Act, 1956.0n disposal of an
investment, the difference between its carrying amount and net disposal proceeds is charged orcredited
to the statement of profit and loss.
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2.9

2.10

2.11

2.12

2.13

Employee benefits

Contribution to defined benefit schemes such as Provident Fund, ESI, Medical reimbursement etc. are
charged to profit and loss account as incurred. The contributions are made to Government administered
Provident Fund and ESI towards which the Company has no further obligations beyond its monthly
contributions.

Borrowing costs

Borrowing costs include interest,amortization of ancillary costs incurred and exchange differences
arising from foreign currency borrowings to the extent they are regarded as an adjustment to the
interest cost. Costs in connection with the borrowing of funds to the extent not directly related to the
acquisition of qualifying assets are charged to the Statement of Profit and Loss over the tenure of the
loan. Borrowing costs, allocated to and utilized for qualifying assets, pertaining to the period from
commencement of activities relating to construction / development of the qualifying asset upto the date
of capitalization of such asset is added to the cost of the assets.

Leases

Leases in which the company does not transfer substantially all the risks and benefits of ownership of
the asset are classified as operating leases. Assets subject to operating leases are included in fixed
assets. Lease income on an operating lease is recognized in the statement of profit and loss on a straight-
line basis over the lease term. Costs, including depreciation, are recognized as an expense in the
statement of profit and loss. Initial direct costs such as legal costs, brokerage costs, etc. are recognized
immediately in the statement of profit and loss.

Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post-tax effect
of extraordinary items, if any) by the weighted average number of equity shares outstanding during the
year. Diluted earnings per share is computed by dividing the profit / (loss) after tax (including the post-
tax effect of extraordinary items, if any) as adjusted for dividend, interest and other charges to expense
or income relating to the dilutive potential equity shares, by the weighted average number of equity
shares considered for deriving basic earnings per share and the weighted average number of equity
shares which could have been issued on the conversion of all dilutive potential equity shares. Potential
equity shares are deemed to be dilutive only if their conversion to equity shares would decrease the net
profit per share from continuing ordinary operations. Potential dilutive equity shares are deemed to be
converted as at the beginning of the period, unless they have been issued at a later date. The dilutive
potential equity shares are adjusted for the proceeds receivable had the shares been actually issued at
fair value (i.e. average market value of the outstanding shares). Dilutive potential equity shares are
determined independently for each period presented. The number of equity shares and potentially
dilutive equity shares are adjusted for share splits / reverse share splits and bonus shares, as
appropriate.

Taxes on income
"Current tax is the amount of tax payable on the taxable income for the year as determined in
accordance with the provisions of the Income Tax Act, 1961.

Deferred tax is recognized on timing differences, being the differences between the taxable income and
the accounting income that originate in one period and are capable of reversal in one or more
subsequent periods. Deferred tax is measured using the tax rates and the tax laws enacted or
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2.14

2.15

2.16

substantially enacted as at the reporting date. Deferred tax liabilities are recognized for all timing
differences. Deferred tax assets in respect of unabsorbed depreciation and carry forward of losses are
recognized only if there is virtual certainty that there will be sufficient future taxable income available to
realize such assets. Deferred tax assets are recognized for timing differences of other items only to the
extent that reasonable certainty exists that sufficient future taxable income will be available against
which these can be realized.

Deferred tax assets and liabilities are offset if such items relate to taxes on income levied by the same
governing tax laws and the Company has a legally enforceable right for such set off. Deferred tax assets
are reviewed at each Balance Sheet date for their realisability.

Impairment of assets

The carrying values of assets / cash generating units at each Balance Sheet date are reviewed for
impairment. If any indication of impairment exists, the recoverable amount of such assets is estimated
and impairment is recognised, if the carrying amount of these assets exceeds their recoverable amount.
The recoverable amount is the greater of the net selling price and their value in use. Value in use is
arrived at by discounting the future cash flows to their present value based on an appropriate discount
factor. When there is indication that an impairment loss recognised for an asset in earlier accounting
periods no longer exists or may have decreased, such reversal of impairment loss is recognised in the
Statement of Profit and Loss, except in case of revalued assets.

Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events and it is
probable that an outflow of resources will be required to settle the obligation in respect of which a
reliable estimate can be made. Provisions (excluding retirement benefits) are not discounted to their
present value and are determined based on the best estimate required to settle the obligation at the
Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the current
best estimates. There are no contingent liabilities.

Insurance claims
Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the
extent that there is no uncertainty in receiving the claims.
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Note: Additional Information to Financial Statements

7

«+» Contingent Liabilities and Commitments to the extent not provided for
Amount ()

As at 31% | As at 31%
March, 2022 | March, 2021

(@) Contingent Liabilities Nil NA
(b) Commitments Nil NA

7

«* Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

The Company is in the process of identifying the suppliers, who would be covered under the Micro, Small and
Medium Enterprises Development Act, 2006. In this process the Company has given notice to its vendors/
suppliers to inform about whether any of them are registered under the said Act. The Company has not yet
received any information about such registration from the vendors. Such information will be provided as and
when confirmation is received from them.

*+ Value of imports calculated on CIF basis

For the year Ended For the Year Ended
31°% March, 2022 31%*March, 2021
Raw Material N.A. N.A.
Components and Spares N.A. N.A.
Capital Goods N.A. N.A.

7

< Earning &Expenditure in Foreign Currency

For the year Ended For the Year Ended 31*
31°% March, 2022 March, 2021
Earnings Nil NA
Outgo Nil NA

7

< Details of consumption of imported and indigenous items: Not Applicable

In the opinion of the Board, the current assets have value on realization in the ordinary course of business at
least equal to the amount at which they are stated in the Balance Sheet.

7

< Employee Benefits

The company has not accounted for gratuity and other Long Term and Short Term retirement benefits payable
to the employees.

7

«+ Details of Borrowing Cost Capitalized during the year

For the year Ended For the Year Ended
31°% March, 2022 31°% March, 2021

As Fixed Assets/ Intangible Assets/Capital Work in Progress Nil NA

As inventory Nil NA
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7
0.0

Related Parties, Related Party Transactions and Balances receivable/payable as at the end of the year

Related Parties

Description of relationship

Names of related parties

Relatives of KMP

Nil

Company in which KMP / Relatives of KMP can Nil
exercise significant influence

Ultimate Holding Company Nil

Holding Company Nil
Subsidiaries Nil

Fellow Subsidiaries (to be given only if there are Nil
transactions)

Associates Nil

Key Management Personnel (KMP) NEIHAA RATHI

NARAYAN DAS RATHI

Earning Per Shares

Year Ended 31.03.2022

Amount ()

Continuing Operations

Discontinuing Operations

Total Operations

Before Extraordinary After Extraordinary Before After Extraordinary Before Extraordinary After Extraordinary and
and Exceptional Items | and Exceptional Items | Extraordinary and and Exceptional and Exceptional Items Exceptional Items
Exceptional Items Items
Basic Diluted Basic Diluted Basic Diluted Basic Diluted Basic Diluted Basic Diluted
Face
Value of 10 10 10 10 10 10 10 10 10 10 10 10
Shares
Profit 73,56,842 | 73,56,842 | 73,56,842 | 73,56,842 0 0 0 0 73,56,842 | 73,56,842 | 73,56,842 73,56,842
Weighte
d
Average | 4023270 4023270 4023270 4023270 4023270 | 4023270 4023270 4023270 | 4023270 4023270 4023270 4023270
No. of
Shares
FIESS) 1.83 1.83 1.83 1.83 0 0 0 0 1.83 1.83 1.83 1.83
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+  Earning Per Shares

Year Ended 31.03.2021
Amount ()
Continuing Operations Discontinuing Operations Total Operations
Before Extraordinary After Extraordinary Before After Extraordinary Before Extraordinary After Extraordinary and
and Exceptional Items | and Exceptional Items Extraordinary and and Exceptional and Exceptional Items Exceptional ltems
Exceptional Items Items
Basic Diluted Basic Diluted Basic Diluted Basic Diluted Basic Diluted Basic Diluted
Face
Value of 10 10 10 10 10 10 10 10 10 10 10 10
Shares
Profit 39,09,091 39,08,091 39,09.09 39,09,0m 0 0 (1] 0 39,09,091 39,09,091 39,09,091 39,09,091
Weighte
d
Average | 4023270 4023270 4023270 4023270 | 4023270 | 4023270 4023270 4023270 4023270 4023270 423270 4023270
No. of
Shares
EPS - =
(Rs) 0.97 0.97 0.97 0.97 0.97 0.97 097 097 0.97 0.97 0.9 047

*“* Previous Year Figures
Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current

year's classification / disclosure.

In terms of our report attached.

ForMNH&CO
Firm Regn. No. 0137965

For and on behalf of the Board of Directors

NEIHAA R LR
Chartered Accountants RATHI st AU R
‘{}_ml i NEIHAA RATHI
-4-:’ e Director
CA MurtuzaNH DIN: 05274847
Partner

Membership No. 229286

UDIN: 22229286AYHSYG9995 NARAYAN DAS RATHI

Director
DIN: 09065949

Place :
Date :

Hyderabad
The 01st Day of September 2022
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